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PREFACE 


I have much pleasure in complying with 
Mr. Mujumdar’s little book on Economics. I 
have known Mr. Mujumdar for the last several 
years as a very able and hardworking student. 
His knowledge of Economics is much above the 
average and he is to be warmly congratulated 
on having placed it at the disposal of Kannada 
readers through the present publication. 
Kannada is seriously deficient in literature of 
this kind and it is to be hoped that Mr. 
Mujumdar’s pioneer effort is only the first of 
a series of Economic handbooks in Kannada to 
come from his pen, and that it will stimulate 
similar efforts by young men of comparable 
ability in Karnatak. 
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d>e. daa«adacredd esqSFB^ri ds tad, 3oJ3 ^dd 
daadiSwddawa $idd daotra wjiodd^da^d. ^e. 
daa $sa da ;r3d da s«^? dda$F dada^ aet^ ?*sp^ft- 
ritfoda d#d t?w ddadritfod ^dadd doddadd. 
esdda sdaAd ss^Fsrad^d aS{3Ses«i titfj 

aojs^dda daastitj 3dd srad^ort todrsft at^od- 
dd sradjDeinn^d. ds wdda Trafod^d© 

d$fd ^jsdidaa^cro nd. ^edaattadasradd 
3s d,qida d^dadj& aqiFSei^d© adda i a^j^ 
eo3da©dad a<3e3 rt,c$ri3© dasdea^dacrand 
daoda aldai^d. aod 3s e&ra^ddaa =Er<traF&3?# 
d©da ddara dada* dda$F acra^Frttfsk, 3s 
todda r^o^ri^d^ eoddaua djedf&daddoda 

deeded- 

Cp«>Oo5c)ra. I 

v—a ,—nrxji j 


s3. t3. ws'sd 



ft? 5 $ 


¥ 

'aoSj! criaaridg) d^adad das^dda, 23fd 

Boe&SeSg). add ^djadsD a$p sad/d dae^ djd^rWa, 
sudoridas doadd.d da§3,d, sad<dsrans§. adp sad ,d d.rao 
srad iodorior? &3J&3 eroS^aod 

£s &3^ eo3^(5 ?rS. ydr s*s?ls3od8e^ ? 

s^ofy e^dd d^so, asparirTOd— es^^ri, ern^ 
ri<& ajirfaoi) do^o 0 &3d?i—£$ cod^d, 
toSade^. 'si^/^orfo s^rtorf 

afcatre&ci wfirira pao^& weeded. & oe^ sssjra rfsg 
ytoho^dda ss&sftd djs^s yd serf 

sres^ofl ydr s^sLd d^ra^dr^ *te>rcft?ea =dy ^ eod 

T V =7 tjj J O-J^ 

wdododo sp^a^d erf, deoed. ^0 asSakdsk &rfo;to>rL 
iodorior? ^odotS^^rf ered edrf^i ( ror’wso ^f\ya.#j 4 c& 
d ed Soerrsn £w do ad ?djtdaa sad ecxS:rrsndO-& a. 

U> CO > 2 ' u ^ 

jra<5ed» esq^F ssdjjdS ad?d da idada, dddd^y* 
adaddd® <so. da(d sreesp&'tf dw rt?ro dd.d du ritfa 

v ^ co ' 1 u> co J v u> 

Sitf.Sj. &?rcaA d^d ^d^djD 5?d) dacda&radd 
riVda dodd ©ded-fi «d,oiaFdo. sda, dod, drasid, adadr 
'a^rt^no dd d sr^ridaiS. 

■ad^ wiSaJaassri, djadrer, fcrlas, dfFcca do 4 ', asad 
da% do, a^ ssj-fttf adedadda^ qretm J 



• ff 

ll 

S3ran sSdaegpsn &d8g ag 

dS^Cdod^ri/c) cSe5^0 adodo&raftd^d* 

dd^ rfadorte^d &, ^assess. 23. t^crsd. aria 6 *. <a 250 &* 
3i. (C^OkcT), Sfsdd 23dd^S3a>d dood^$ 

c3ood ddrto & agri^^ wleso'srd dfcd&dodo do^ff^rarjj 
dodo eorSodoof^d. edoft sdodoiraftd ?d- 

e^ddoioSoe ^do, eidrf ^wdrted^, wanoft, 
djadd, ^do^ ©sjte^o&dd^ wddo&a^ d^d^ 

&&e£o docdoo^^^ry^dSQ dcsrad^crad a . 23. c^o3o2 

Cr 

oodc^. £>. dSF, £2X ? 23. SSdO/iQ c^ok ^fc^fwS^cS. 

eododoos^rt 25^^ £^o3ood dx^cdo djs.ac 
r^cdo Aised^riofodort c3ud^> dod^rte^.&'Fdd^o. 

doood wodo 3$ 4cL^ d^~>ddd ddp soj^eS aS^ 
|)?. ^o^e$Fcrio30dJs> ^doddrt^&Fdo^ed* do^ 
£s dooD ; ^d dj^cdd doodj^ocdod ^dcxhDrta 

53^dod^d^o. 

cpdsrod 


^f3 5 '. ^ dooWirfocyBd, 



. 

^ 2 o^d^dft?ode$oeo doscj^ 
3^ stood &) t 5 d$$d '©c» c&F?r> s^S5e>£3 ?s3. do^ 
3s snid^dd d,$do ^tododo ^djddg)c&> ssqi&d 
4pdFS3c)d cc esqfc-sc^ daeicdo ”dow &>?. &. 

doo&odosrad ^d^d^ sod^cOood d,^§3do- 
4*3 esS. 

3dc^ d^doo ©&do3c£aa^dVe>,ft 

!y. doo&odowsdod $*>;$ ske3o&raf\z3^d. esddoi 
sadd^ w^dsraddO ©odsran daoa^&aUj 
dj^esod d>?^ ^datod asr. a©*\ 
criod©r>. crand ed. 

w ‘<£p lO 

Ldartda ^sda, 3s si^&S^ri 5gjs,es^aoS>eafaa;S 
Sou 5 S 0 U# <sij3. 


$c)d;?5Ea. 
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^o&dia ocdo til3irf53tfo&0 iracaAri sk TfscQD. 

2 &T CO CO & V 4. 

4.eS, 3,^?3 j jfioud® ero^|.5ra 3.s£w3dcfc ftdrfo&O 

doSo&a^crad- sad&sdek w^edds ^©art^d^JM^md. 

on&j$Frfa?ft soaduSe&l^crad- 6?Su^do wdcdaadddS) 
dart^sannaijS. &ert «^f 3 da3ad&3t?ois sd^sjj wdadiasOwah 
©sj^ai^san srodo&^d. 

^s saUad^okcfe. adodadfi? d^a, eruded* & 
$Uadl3ffoia akUa, £®d? 'sdd dsssadaiWed^ ? 'add 

asn^ddd^ ? iscw daaosad sorter? wa^daeofoa^d? 
dda. stepsi. ©dadd^ ddoiiad dae«Dd ds «&3asiS3f?oja 
desF^oSjsouf ds\ sreoftFdt). aodd wq addsSc&a w\j$d 
acfttf ecdcfcsod dad^edotsdd^dwaoada. edd jidsrt 
daaso,TOf\ deaadd^ a^dflodftodr. adddoiig). deaFd- 
c&d^ka dyjreda dorteridd^ aoda&a^wsoadj. 


1 





«rfd tfe3 j*{3 jJd*iW t56odi© s^rtsSei? «nn^ 
fjsoa sirt ^eoo ad 6 essl? acL-SaM ? 5*04 

#e)drradd dcu^ tWddenos Sri $ is# ? aoa S$od»* 


5 did eras do *rb ddo ? ^to.S ds wtjsFd 
d ( dd odjsa wdodiS ?rart>a. t3 ? ad§> a si 0* rids dddS- 

ddiod sdred, auodjW)d;& add^ od {S»dodd? esqJFsa^ri 
«ut3 fd. 

U> 

difd Se«?ri, addton ^dadod «s ri&dS3f?od» 
Soi3i,dde^ ? iiowd) ddi^ sSjacdej^odb sl^odjaw, 
rredd> 3=>df^ djaofoi c dcwd& d^n wy^>. ad?)rt 
#ejd^ dfdO. jsdO; udda djad? da&od»3'3 i d- d^odd 
e ^udaod esd^d dcw^, eodd Sea Scarradd 

esd?do Sesraa hodae doaodcos's dodae ? eacBrija au. Sea 
aod3 Se , sarfa,, a;grW Saodari'di daab, sariedri 
saoefortea add? idda&sotda added> droaodcrada ? o^da 
o Sradd^ a^ort ^raUa^ ddd S{53d dd&risddA df»S- 


d^dfl, dzlodaaa^d. ®°dd & ddtfarierran ysda diftodaa 
|,ti3 dodosaa8o&. 

WV 

vjrfa sn^Sdsfodada Sdda&sciaa ;!{£,£ *&.£<& 
^Sa^tfodj^ea. 2»!0, radtodP ^orttod^ d^da djasreoda 
*=»* dosraadass.d- o dJ3& djactoSaridda, &da 
Sjjdas^d ? ^d^ sara'dd dri ida^d- aod sseria 

slrada.s^d- Sc^dd dfdrafi Sra #jsSas^d- ?.n:c<^ 
risa as^arterira oocadd^ ^Saa^d- ds c?3 3d^ “sd^ 
adid dd^a da^ dedritfrafi esdda diaojaas^d- «*rl 
ta&aMc&g Ijsdnd ag wd*», yd.cfiadad dd s,Sj. ‘ 

W &_i i^J 




in 


J J fej ' *A 0 *0 

ajjoiraw.sb odjaricrari&aork €os>ri£) 

<j3d) s^dciiS a<.dn#j3oc»3 dda j5jtfa»Wa do^- 

d^srariered^. &oda de$ sraroria^d, ds d^ jdaladU^oJa, 
daa&afc adsidioSae ew^oiaaJLdCfa-’a I 

2j •— <* co co 

ds jdioFoia &>d,«3aia$ adFSa>d,d ra ; 4oiada, *l« ri. 

v 4. W * 'z? t> Z) U cw «4 

d0doe d-?ie€i&a?ra. 


assdo ^ ( Adam Smith ) ;lradsjs>d sMaJa 
(Classical) ss^Frad^rfa a^FE^dorid dod^d srad. 
ad^ dcdyd ews^dd, cootie djdo, ajs&oft (Ex¬ 
change) (da iradji aorfa aStdayri da. add ds 3^4^osfoa 
tideadad^ dUassd S3e$rt riaDoireobada. atjdFjre^d) da5&4- 
dd,? ai?aj wocria daslyd da{6 dd ugdda, deog^doda- 
dda dsoiaaa aa dada. ade^cScodadp aa iacea aSsra.aJa 
ttesrartad, tacda. aoffa? dJjdFsyd* a^Frsd,^ t,cda 


dsld dodd-da, ad-dddd ‘a&a, otSiert dadad-dda, ad.dda- 
dda «5oda t.|, cc?£dda. kf/reft adF3rad,a da dadad-dde 
daudaadasyd, <aow adedfddari^draadcsrsoSada. adds. 

-JS 1 „ CO 

sS^ afj?4,flo&9 e ^n^.cj^c&orl^o 

* u CO ' * ov 1 M/o 

o°a| o e&dadda ss&rfja 's.a d/s^drir. se. yri Seri adadd 
sic&raodscd <yjrf) d d,csiid(da. 

J Hj —* 


dsdoa 


'‘atjjFsra^d! d5£»d sreddrU’asi aSad Khdaritfd^ 


d^Sdad drad^d dihseiddada, a^Xdadda * 


^ada'aysSd adF^^K.d.'Jsd.d- d- 'sdda 
Soo'sS d'?^?ra. 


d.o. 

■*j w 



riassSrfcJ jSrfariA cdUad53£oja 

de&rt&ad. acMric^ ?re;$ & djade3? tic&Sjti. & 
£($si ri^ ai-liaoda riaradedd ©c^rte'a doaa^sa'sn©. dda^ 
■asoia c3?dddg) sSjaero&dtifl dda^ adia^ tfftfarWa ad^ 
©^aafvda? eroSc&ad^ agadas ?fodaod dorU ■add sadca 
dodd dj«5$dd de&rW &3%4 d<|d a^odad/; adadda. 
aoda ddrS 5-oda cS^dad dt'adoirad tfotis, &>ri<&sed& 
adJ^cia drasracQa doMi? add sra^sra, acdjida^d, cSoelja, 
&®&ra pc®. ad©dd<a ^da daaoSd ddr ddd iaoda 5r o5ao. 

co dv 

eri ‘ c ^odo «M> srsda **oub 3?&o?jse 'Sui 3 asia, 

V " 3 to ftj 

c^a!” =aoda ©on® difiodaad. ©dp tdrad^d da^df&a? 
tfpdad. Cofca.d a-^dewdd daad^d parted ©odd©. 

80 V fn 

c3eB«Sa3oda tpga^od &&da d^dgjoJae ©5 3 edaod c^oia 
ddd iaoortj® d^ari^a ad? ad. ©deed ds ©desiad 

ra tO lO 

de’dart^ ^^dadaa doa^d^a ©§>f 3 cdL’adUfoda® 
iisdrtdes'sriadda. 

ddd^odnon, dda & dstfarWda^ si^d&dto^ K^dd* 
dSSadad. ddart ©d.Bdad df& sf-ft da£a d dnrs! 

1 2) ' — * --3 > qj 

jreddrWa ad sMasftakjj dcsaadarand. ©d Ood* 

W tO 

B^aa dJaeada ©frtf £JSFKSar^c\ dasddfiredadda. 
Fred) daBojato© s3?<#rlra c*oda daloSad. dda, ©iwcdatfjjj 
t-oda daicSad. ©d Dad © ©uraoiadd^ dcd.dJadad daad A 
c3ai^) aa’soddssarbd.d. ©sad, wl^ daaosad ofrsdd, 
©^f^ dd^ irtda&a^o. ©dej ddart d?ead3^ dtfa^d. 
£© s®d h * id d ©d#j d6da? ada^de©. $Jaofc da{©- 


v 



dad e^odo gS^odajD ^edo tSfTOdsijj k^ddocd s0 odj^djs 
$KOrt $<S ^dod£o. ydu ede eroded ©dea^rig) $?od 
€j3dlo5ododdDod 2ucda d^^oSac&oi esddjs) #j3>y^ 

iJjs^«S?TOrbdcfc. kK^oSaetf sida^ 
es^d^adad raql$irWa da&a^&d. ej^oocide 
dodad* iyod,£>dadda, 

0 2.J 

dojsd^akirsfi sSf&ritfifo ^l^dadws) ?ra$d- 

rW^fa, css^) sot-srado ce-SoSood enidoSjseftsto&do. 2oodo 
j&ossd^e £rtdj#»$jO. esdd 0 ^^tfjs^d^e^dcL^e 
eijias 'ajrs ^d/se s3s? ^cftodwdodo. a$sra esd^modo 
^^,cdo tskid wo&Ufra fio&js dradwskdo. foefl es&raode 
75z>$d&od t3?S t3{3 tSetfarW^ dadoddo »sd ad 
©rids ;Sdart 0 s ads^-d^d de=d& ^^dadof^d. 
ssejists <*do i>3 sJadsdol « ?r$dri ! ffsb en)do!,/seA 

dif.ed. 

'sdra'de. £$oirar\ so^odwsdd ?red) -S^oioS si 
djssracdo ■aUi ^jsodo sSelSodo© g§js?cdS 550 e^rd jicsraii 
^tfja^sSjsariadEk. 55 dras/acfloriSod ^rrade&y 
do<3fi ad^Sdod sSgj &sos&&3tf,!Se$ ? ssodorodV itfdo- 
? coftf ss^f^ d>3ji& cfodi ?oid^ 
di ^^dadsjsd^ dtfodd ste^^ok©- 

d do uo si tteHcKflo dJ3^,! 55d Ood oirad jfnforttfRfc, 
dgra ^&vdadde€owddo e50 ^rarcfiododd). ss 

djasracSboodood eiodokd^ #jsodd < aa£d sras&raijforWsk^ 
$$4 ^js^odods-scSoio. ecdd 55 drdoil^ 



M °v <o 

'a^a.oda wtoa tSetfarWsfa. adtSeflrarfe;i&. racSe e§nj 

ddo& <£odo sS^wacocw. 

2) 

■ask wan$ ^&3odl3#ok doia-M emiS fsfrtead 

e\ * O *“^ wj 

(ddjs&d) £>&$ $&3adS3$ofo sroz^ddd^ 

^OTD^jesec®. ssjaddd tf^od^ $3$Ftf t3Uadl3$o& 
vurtrfasra^cieJcwci^ ^c&ded. sros^d- 

goTo o&o^do^ rre,aWd (Consumer) ddtfod^d^oto- 
Ododddg) ijadod. <a^eosoodo. tfosraoodgSdodo 
^e>?S3d$ofo0o$> dtaS3 o&<3,? Sfido&s&a^c® y dj^ofo 
&cd ^cd,> ^drradd $c&d, £odo so^dd $dort 

e^c&Fsraae&. 3s €<ndrrs>dd 3od;$ $ddr dod&j^ 
afcoai), raartab sraqSdri^ fcsjrW droo3oaod$5? w 
ofod-^ 6,^c& slxswdO s&ra^dd^ A d$frddx. 

s^sreiW$> ssdd^ #jsodo doid:0 dj^oddo. ocJ3§30d 
^ do& da 23d^ feodo od£3d &.C& da. rtdcSo&dda c5^d 
do^d ssado&dda dal^ w&dda. 'sdcod z&hfJM afe 
Sfodjdsg 23 JoOTrtie ?S?to33fctiBa&. 

&ert <S!^do 23 Df^ dUo^!3#o?ce) ^dofo n^d^jd 
ssjs^Ud^dodddd ? S3df\&&d, wdodo, esd Sod rre.dl^d 

dd^od^da^ erus^aft dj^ddd sWoritfd^ dc$^ds£de 23 $f$ 
^3odl3$o& ddd^d^tond. 

^S oT^^Sv Cd) oi)d^tfj?Si(XJOcd ddo?^ o^ddo d^J3D!;jJc!^ 
dod£d<& doddec^d^) djad^dcdaursh sf^FS'sd^ ddjs^ 
(Social Science) d#cdd esd$ dodadLdda ddiw 

i>' ^w 



sSoriSSob 1 

acd &>^*Sa?i $fl?djsd;> ©^fsci^^) 

ddreaaod djad dada oire^jiUj tre&^fj*' &&s{f 
(Bobinson Gursue) do<?idd «SUad83*csj^ 
f.ej. ada dreddjb dso^sdacd da&, d.daajpsriaod 
dd jSetfaritfsk. doll.doa CtJ5f0e>^i5'5 <3 isowdjja. &dDda 

<X. v *-V 0 - J * ®\. 


adddoijtreh a^FS'ssL^ 3d, &| n e3sf?c&dja dreddd 
dodf^ ji«?dad dada^ a$c3ja?ftdad ^Was^ris 1 datos^e 
^oQ^edadda. eod3 dreddd 'asd esqs^a^ ?reod 

asva $&dUi?rttfc> e^F3n^d dXIcdart's’o. dreddd du 
^UadUtfritfijiA adodad cojsftcrfada^ ddreassd^ s&ft^tS. 

aoqi itertdfl aqjFsad^ ouserid dad^d ess|,e SM535- 

dadda ©odd es^Fsre^ ddresssred^d koria spsii aotfa 
s£?$d3 3sn,rtda. 

<tJ 

sd.rfsosdejfi ’add arodoiaa^ 3 : 

g> <Ml m*V 

y:reda d, dd> 3d, d;d.3dda w3;reri eddSoia 
S3, risk creas-ad^rt efosSc&efrioraritSoiS? u3ad do. aod3 

J Q 

esqiFsad,.^ &?dddg «a^e^ d^dcreatf d,dorirW£> srodoirafri 
s^rfoddodo odd e^^ojiaab,,. ud6 “a^etld wcdnadda 
«5dF33d ri vada srad.rf. ado osttsadrariSnsrid, w&ra erf 

* ^slIS *d^ > “ r y O' 

d orreiiS) aired jaDrd, rnddcdddre, dredad£w »aodo 
cc* share, 3. <sd3 ra?3 cSfAddoed s^F^dd sssjra d^ 
c&tdjjds ^dada&nen da da cdred.o iOofctradda, 

L 



e*qiojKJ oft«g ogri^ ?5$d$ 

a^ri^g ?Ss5w^rf$e s«dc±> TOeS&s^. 
dfterto&dodd? ^odi &^d «l3e; ^dc^ccjsftd^ ssz-fr 
srad^ ^^srsfsod^ ^ rida?^ Mdoo d^oSidJ^ctoda, 
d^^d^dd ddo^n^^e irtdo^^D. $dodj|er> 
ddc4, •»•& sidF^,d ^sosofo&od racksSe w. 

acdi sS{£W3kdi. 

■addoi isotiz vusjScodEsodjcij^ &ad23e#od:5,-20odde 
rad* dc^ ^o&ffsdd ddo&d ^dres^, ssdeed&Q dod|,5i 
erus^dwodoS dddd sra^ri^o eiedci ssdsira.e dial <1 

cn) v cooj J k c w ej 

’g&o&odroriwaoaria. N 

w?rt die), ss^sTe^rWjs. c^tt’sudcSri&a 

s) 4» 7 jy 7 

rraddjs ssdFssd d Bjp.daod osdsS^odudddS ?lod(55ay. 

k ^ i Z> ‘ CYJ 'CO 

«g$FS?&rf ^dooio S}ysrtrt&: 

&fd m?«doi es^ysrad^ djs^dd dodi^fi dowo^dd 
aiUjSiSvri^jjo, adsdiddi. , «oad ddro&sd do-trecs? 
(Complex) s^d^ojig) ©s «f&3iS3l3i?rW5^ iSed sJed 

s^&s^aori ssa^dddts'srioddo. ed Bod ?ra;§ ds essp^stj 
d& ss^dwai sran ado srartrWjra^ aortaAseca. dod^d 
edi^ri, aros^dd, addaedi adri?i asd) jssaij. &s deda¬ 
ns f\ ddsstid e^Fssd^. ■add^ddo Msp^ddg^dadoddd 
ssdradd^ 2S?S s^ad asa^losao. ®oad ddsadd* 
«dd a?F^ «&3adl3$oii€> co^j, sg$a, asridkda^d. 
ssejiSj daaod ?n>d d&edadoi, detesdd ^{d^ii^ 



»gSf®si^s3owd<cfc $ 

ac^Qcd ad^ c^d) 

rt^oid&o. 

d o x dd0o3oe t*o&sodo ep^iid do^ab dja&Aft&a cca. 

*j aO cn - v 

o, rfod^fi s (Consumption of wealth) 

1 

*3{*ri$c aar^ «&3osl3$odj sStforSTOd e>cd. ©$« 
$jaeri$ aodd tSftfori^ ^^c&o dtad&o ddo^ 
cdooddo* 

drfarW^ doi,dodd^n d^^jsod srod* 

oSj&eri^e <33>s§ dod^d &$$wri a*b,fa?s5. 2orf ctoe&rfjD 
©cksjSaerisg ^rioSjw&ddo aodo aSesteo a^eftoa 

•®* ^od^cJ enjr^dc? : (Production of wealth) 

vus^dcSoSoozsra^ea s&sd d^$rs§P°^^ soolbdoddo 
acw afc^. &#odd ado sfra^djirt d^sjjjd 

djs^o. soe^edd dc^$rd acaorts^ tfjsafcc&ae 

todO&olrae add^odoko^icrio^ 3Sc$,;fof_esS. & erus^ d- 

~ fl *4 W oO 

$od: aqraridg) RsqS^rtwd-j^ssto, s^di, wsdd'tf 

dsd^ sisgrW^a&fcdt^Seirfiddo. 

*• *>&rfood3 : (Exchange) 

*aoad a$F* s|d3 oks otoda ddotf sJe^d ^ 
ousii a&dQu. ad oed kUoSjsw dd 

*. W CO » ~J ^ tk, 

ad^tflrisrori tS^ofcdtf &{sJ sdoosu^«J? dftfo. s-Jd-j 
ws^Ofcd d^rt^_ AsUsj j3?ffsd ds^ri^dd 
oiadd? ojidiok as>doc&4 •scad e^abr doriao&rerid, 


a 



V. : (Distribution) 

r^d^ri^ 

cJ^co 2) eJ * rv» 

dod|.d agozl^o&e addi (n) $ras»od> sraOr? uaart (.<) 
^jje-i^dod srsj-o (a.) e33$-?So$y^oft ssua (v) toa —■ 
tooted saw $ae»j aspriri*^ esp^ddjado- 

d;$. 

ddo, d$ sra»».-a$rarid yjj^d^ dorses? arica&oSaf 
jrarlcaodj. «s acprir^S sdd^J.d doucdad. odd ddo, 
«$2P,d€> asSa^ftusart&dj doad; ds eeJ aspnetfs&d! 

sadfK^ drad d^d^ (Public finance) *arid 
&3^ doesSda 

^d sasSrt^ja^iS ©sSrsai! ,ci rioted ; ' 

y%£} vcfi/ 

ei^psra^^ doa;5dd&, ddja«d t»oda aow>cra!\ 
«s^»?jdiddodo s3oee3 de$d ed. ©oddo?e3 'add ddjacsd 
sa^rt&rad^ (Social Sciences) add dcW^adeJfdetk. 
add^ d-^ddS (Sjse&jafis. 

e^rs-s^ sawasS (Politics): 

oa«?>e®K&> dd^ad do% ad&fld$ ^adedd dowo^' 
'Sd^y es^ft&dda. «s|f 3 $yodS3#o&i rot^d^cSo? 
(State) ddsdiddeod, cra^dl 3d, 3»esadrija, $raaa 
dwosad^rW aaokcSritf^ dpa, a aHJjd&tfok^ 
ddd ad^adolda&jkdd» d^ad. ca«,rttf jjteed*Sofog 
wdeadoi odija wdoartoa&da. dlc&d<D 

*»•* 2i i-W * Cfi 



* 

ddsidad^deodeSodo e^ptfd^dsi tfdo^^esd 
B3«,ri^,o^ led $dad. ai.e?SriodJ3 ad dftra ddrodri^o 
«^d y?Fd d&3odl33ojo|) sS{^ d&dol^d. 
ed Sod adddd douoddp el a^yjradod, jSdad. 

tsridii bs^(o&> d^cSood ?ra^j addddficdo eoddddo^ 
sdopd, dadoddo ed&ad, &:Od $<o edFired.a do 

v 8J 2) x * <& egp 

e^rera^ asa^eldo t«odb sfrar! aode itfari do. edd 
e$p5rad^< dodl^d d^adod riUoslterttf&e e^JMrfS 

css^ei s^z^rid ui^ atosododdo. adzira rod^ritfo juode 
ddoioj)^_ as^dods^ d^cririid es^edadrira 
^jjedod d d & &seds5e dedc&rarioddd^ dodo&iraddo, 

eqSfsad, siodo^ ddjsK jred •. 

Vs & “ 

sa^sj esd$ dj^dd 

rasfogW tf&dUtffWda--. 

c0^3ss)ni^ Eof/^ 23do dji^ddd di>J«)FoA?C8 

e^Jufodro^ij. aejJFzrari.sg ridjats- 

kccbaqrartsto^ aocfo 55dd ©^f- 

s^)^,d erod^sf S&&* ^djsd *3^ dsdjw $$ sba- 

<aowd^ dodofosxsddb.Qsd^od do c^S^c&od e$$r 
^dj^t^2Tc)^d ^sp^rt-^riw&w^ddi^* s^d^o s3?3 
s<)^d^r\o3o? ^odo SeS&azi 

*0$F3e>*i 5&& $$$3^*5 ; 

'ey ~0 * 

■adddd dowo^ w&adHtfod osbtoj^ adodo- 
asftd. e^pssd^ wo ^a^Ase$ddo^'iis3dd?id tfdfy 


no 



«$ps^ 1 ,sScc$3t& ? 

* vdC 

fir s&aos'ssj $<d &3£o&rW<4}, s&Sofcarfck <aodo 
suddo 6. ydd az^sad^ £^&s$d& 

tffSdoday. ado dredddo ?Joivz_t\ sSed dort,?o?j. 
sda.dsss.rS, aoudda, dre^, ade&doddo. addji arad-ri^ 
ddrew ioddAt dda, rtaooJ3tsanyj,-#jioaEi6otj adddu 

V «v e> ' «L eo u> 

e?d ridded—adae^e rad^riSoda essj,®^ wdada^ $ci. 
tred^dg) t^oiadad^da d^dsreddg) t^oiaadds tSe*. 

d^oSaad rajtesda^ad^d^ seised d^daod 
cSeoterteredda. arid ^eura^d g$d,;$ asrausredda. 
esda $e dsrtJiWc\ ddre^iJj $rae§dadda. ss^rWdo, 
^tSFCfiadadda. ssqirsci^ jsssrt sss^&dadBy. 


s ;5ofc 

^ojse)^J3^ 


Jooad dj^dcsdS eszgrasd^dodSefo «$Ftf dda&oia 
es^rdedo daia, aqjFSs^^js, -add ssd^rtertii aired dctoo^ 
ad. aowodd^, ^oead^. ado. addsred al{dE8rt Had¬ 
dad doaosf #y;j daay^a^ ddrWdo, eodafotfa,- 

ddo ®&dd,a& 

rodred. tt$#oiafidad dtort^do, eoiaatfaoda ?redj 

O cn u) s 4, Q w 

•©dr^dg ssd&iodo aid, esdrddo. sosk.f^d. yd Oed 

1 'S' « rQ fei 4 ti "* v* 



go ddrifa 


e/vdo3jaeri?)d £ t^d sre^cra^ 

av J #odi 55^ir^J3j aoddad. 'aoqj aBdj ewdoiraeridd^ 
ao^ejs^d d»od gcJJtrfeddo sra$,,aa aocd d?d 

V v m 

t3?^0. 

co 

ddtfarttfa: (Goods) 

droddd de^od^ ^dadjoa dd^rterto, a^ dorte 
ri$? ■ads, dd^ri^c 'ads, fra^ dd^ri^f^fd. 'a^ri’.S 
a^dcos^aari add: a^;-^odi,aar^dd^irido; addo, 
ddnr^ dd&rteb. ^dnr^ ddi&ritfri sadja^asn ?ra;§ 
^sSodod^^d^u. &€odd as^iW 4isd,$ adoaa^asftd. 
d^odarari sddodo^e Jrtdj&a^o. ddodoj ddo & sSedd^ 
al ads^aand djs, add ^i^sd&^^ftd^dOod «d& 
fja^ ^S^ocbc% ^^do^aan, a§ r£ ddrfartWi 

fra^j dsJodad^ id£? d{&. a^odd a^'iW ^pd^odaj 
do&itoftdjskd. a-^odo «^3d,#a J ia jjMasnod^ d;asd- 
aaftd ds&,«d s3?a£wada, dodprar dji.daddo, a& odo 
$sdj$ ■adadsa. ad oadtdj adtf, adra Aadoddi. 

add ^ ^ o?£ draad d-.s^dd) asSja odo $§,d- 
Sj^ao. b’SctiS ^odo ridtfo i*c6& fiitifSFti 3 

^ OJ U 

a^oddd a^rff dd&3 ariiosooda. ad£ ri% J S, adja ddodo 
dotioda dafSd^ adS.n^S, £?ort ?rad; odes ^jidodaa. add 
ade djaowcSaodoo^ dad d^rads fco&soda da 
^esrtft sdta &Jdde9siit>ddo. Seed ad^odaS $eda <5,dnrtf 
ddffaddja, dU,rads aartf ddaaoSoda. 

* $0 «*d» * 





: (Wealth) 

•a^j aqiFira^dg) dadf^oddeda ? jrarfn^aan dad- 
$ odasd?5 rido, tfe? dada tdtf,, worod, asartja chssreoSa 
■assart* tada^d. add a^rd d^dag aaras^ddodd 
djsd€id 2?3ddoiaa dodat3ddod$dS>deradda. d€od3 ws 

tS«, worradri^e drad^d »$Ftf da^eaA trsdesaarioad^ 
ds d,&,05aod djj?Sd€) aar^ ddtfari^ja dodda. !*od{ 
*$ dad;$. ■ad^ !W«2«s3dd ds ^nd riaraqSdar 

ri^a add£dde&. 

CO 

sSjario^Gto’sft eroiofo^raftdtS^o. 

^ o idd0dde^. ^dd^odo 
craft, w agi&J^o&a atoaadaaftdd?*. ^s adofo 

sj^w^Ftf rtdtforW tfc&ssari ^ dcraad. s&jad^crio 
craft ©sScfo dnardbodor eodo^-dd^o, ^qrar^ £5 ddo, 

dL lr MnU 

odnefrcfoi&sctfo wraqS osrcridta, eadd Ld^d$> 

<K <-> , <^i 

taderaoBadua wdaf^dde^a. s»oda aSjaedd^srasS d <s^odOd- 
outeiddra add toddddda, drod; todoscBodto^^. 
iftsdcdaosn sscdo dadad^r? eaa&aaiv^djSf^a. d^odS 
^ ras^dda dd ri B^d^esodad&ra^ 3ora rieda^dsosoada. 
add a ^aduicdada adda drrercaasiaadda. ad Ood ada 
dod^ricsdda. tfjs^afoosn &»^^e adda^add® sS/adar 
daft) 5A)da3ja?ndoa d^aand^a. 

•isidg riacs^darri^fh, ^J3Sft t»ot3{ d33Jd® cSf^ad- 
rodd ; »ddao5adwe (Exchangeable) dda,^ dodii, 

OV 



riajsejSfW sddrhfa 


adwskch u oda dda^ wdcdaa^ao&d.d otodrtra ada 
s2?sp>riad£$. ada adDaa&raftd^d otodra ad3j del 
is sdradda. eda wd^odadwa wddold 6 st^, Sri deaths 
edo^ ddodaejsdda. d{d SfJcdaod de&dradd aa^daoda 
daa^ (Exchange Value) ««$, dodda,. 

e-oddda enjsraddEfriSod ds delrcdada daaftshsfra. 

v\, 

rscSada darted dafSd. d^dasg dodf^ aoda 
^wdada ■aoqj saodada d,{da??j dfd d^c&aod caasgj 
a&se Kdfes^djs, ada dods^riaadda. &$odS adds 
da{d d?«d rteddarri^ej. 

* <*o 

addoi dod^ too d.® ej dda^de addenda. d?d^d 
jSsdrhk, dv?<a, satf.dda addad desSrhfo dodsteriad. d. 

dJJSOj: (Value) 

“ dajs^ ” ds dw dd^ 53^ adda a$d<D ewdoijxn 
dad^d. enadairaerid ateea, sarha a^daoda da-ise^. 
(Exchange value) «d3 e^f^d© dccauj du^ 
a^daeda dxraa ded? oirasssriura ss^f sada.f^d. 

Is 

©add^p ded^d a?)daoda dcradad, >adadda scad 
ddai u^fj ;±d&cda ugraasfid. odradrad&acda ddo 

ad a^daoda da^dedd a dda,ad udeDd ?Jtf wsdaasri 

■a^od d%ad dodjsradoda tSf^asdada. Soert 

dajs^^ ?radfgprladda. dcodd e*cda dab, 

ad dajsugdd^ i ad J \°da dda^ad doWoqi Sos3,o3ae 
dserartadda. 





s»cda ^ a! &rn>d{Uari& fl, 9>oda 

ds§d dam^ as ?jrt3e^3a aoda ic&ddaolk. w;ri 

fcerrsd&’a da^ dddda^ wdoscfladaisoarod dd& dam.. 

dda.dda. 

&* 

^dad nsfi wdolofdd dam 5 $) a dda^ enadoiaatf, 
loda da?d:3a? adaoja^d. add oired dda^ded ewd- 
cSjsc ricd dam •adaddase, adi?j a^dacda dam^ ad? 
3?d«St$ott ^cdadadu. sidtf erosdcdjsert dajs^addjj 
a^daoda dws&ajgSoda dsrrerfeJe sotted. 

d«3: (Peioe) 

a^deS aoddeda aotad^ ^e^es. dam^dda 

(&£daoia-dam,j) ooead daanree^da-sh s^dadadde d& 

a^daoia darn^dd^ adsSa^e D?dcx5aS ?ra;§ ado?i 

df&asoada. W)«ModB$nsft j«oda ?rasd ajadaoda daase^, 
tooda da«, atf&, deao3jj? dm oafrt dua-sda drfa e ritf£> 
sWwdada. add 553 ^ dcraqfrrW d>4j5( sade3jod€oda 
(Barter) Bddsto- 3sri ajadaoda^ sdcsd daaasjo^d 
ssrtadda. aodd dsd jra^) J»=da ss5d dd jsooo daas^dta, 
da^oda dd 9.0000 draracSo o&x^d dd 3 at! aeda oSf^a 
d4 ad^e a;$ uoda da(3o3a dd l ffsdarWjga. aedra 
d^wdada. 

zhJiVj, rfa^a, ewstoSaa^l: (Value and Utility) 

wdoiaa^a^d edasd add-trUa dam adaaddra add ' 
dd cjdadjj aoiddda, sredoo&djdfrfa. 




£0 sicSrt^ 


dojs^d) otossnewa Trodegjparida. edd^ 's^odd 
dcaocd&od d?^o tododo^e;. e3dd erodcrioa^iak odrado 
d?6. 'ssdd Ddod otoddctoddo&js s!j^®dd ^odo d%dd 
^dcdoo^icdod^ c^d) 

doja^d) ^jsdiod^do djasododdo. #j3oio5ood8 de©^- 
a; ^ 

nod sgjad # 'sdoddo. edd wododw^i rarte) 

woiohz d^cdo do ddr* erodafc^^lafc 

dojae^ wtfl^zS. e^dd ^^doodo doja^sw *0odo cfc^ddo 


4 fSodo aeries 

★ 

sirajis^ de^ri^e ^l3snl3^oia ^e Carl","a .aoria 

-SsrrarleS? E&^d^sS. esridogc&e w laetfarW ^^.oSae ®crf3 
oji>;&raeri;3e-M sSUad£3i?aSa £ra^ adSriwskria. ,a<o 
5 A)3 ’!) a ^4j *> oS ^ *&ra>ri0? ? d,^ ^dcrariO, 53^^nd 
WjGkdcto. ewargjdgcdo period? ed^P^rl ©sfotjteert 

d^^^dod® dja>ddd de^orte? sod n £dcdo <d^ J oddo 


nt 





Seyatf rfdo rttfo ; 

~J> 

d&dsijirt ^doaad ^S^daderedd fortes?, ioorio 
slarfo^oi) d^deadg ^odo&aoad^d. dodo&do zoa-s 
OT^^iderarid e^rt ad^ uSS, torts ddlrte adsi^i ■ad 
^55 dc , ad?redtia wddo ^jg^dadeSe d?da. ■asSjrtSrt 
a^F3a^d® “add^irtsb” (Necessaries) aoddo^S. 
ds add,^JrWdo, dddod 2§edd3? ssdpy, «ood> «S(3 

dodo^d d^ortsk sod 4s arts! tfirt^do, ^^da^id 
dodd dooftodoodao aido rtaodrad, i,4<ox Sdd doooasri 
•aMo rid&rWck eoakdos's $. 3s rid&rW dedco 

Cn* C\ *■*"**■ 

63ood £s3d TOo&Fgs&i sos^ddi. 'st^rtefi <ra«$ ©^a- 

touirisb (Comforts) aoiSsfa^esS. 

ydd 'agrijs esad d?&rt& 

*rofie&, ^do, &a^ , 33^ ) art^^ L dedo^cS. ^ 
r^^e^FS^s^do serad ddb^rWa ^d ^er\d%i1<& 
(Luxuries) ^oda 3s o&rad 

wrto:>odoj3 dj^dd ^oLf ^doio&d^ so^didaex 

c^d) d^d d:ro&d d^dsg srad^sraftd a^odo 5 ^ 
sran atfodS ded d?d assort ^ode ri^sj 

ad^tolr^ essb^jawloSjae, £^dd%^e tfriwa&cfa. 
^doo3dm?>fi ^cdo wa asadd^^ftdeodbdo, 

w 





yd6 ^ &#odu 

^c)Lod S^dcO e^^QSif ^OvOi«S,dod£0. ta20^ tOd^JeiO^d- 

5 rt 2d da% sraus aosijWxs^e eft wsesad^j. ed6 
rfo^.do ^riFEtojrt edj e&^iriSc^usoairfa. 'soc^ 

l 3$J3 Sk\^ C^S^oSn?^ fSDSj ffJSCsUcoido. 


aj 


sira^d tfautf, xaso sra^d e^d^d^dftdadde e§F?x 
tfUariUtfok ?jtan& ad Dod ^.gra cSesr©. os 

u) oD oJ f <3 

S3*a«rt<l ddd^d o^0 0 $ ok ddo rt^, d^r^dd;, 

i ~~£> s {Y) CO ttf 4 A. 

cdjad soDddta 00 ^osoddo, ^0dj3 io tX& rjt> 3. 0ddc 

^ <ro N A. co dy—fiu, t 

ddo, ^ado dJ3o% ^o^&odrijatffy & *i?ddddo 

^$oO. oioso sftESoltf 553^ 05^0 do 
dod coSodoo^0. sUoira^do ycraakdoSf sS&rircd- 
t^owoz3*$ra? esdd ^ sS^d do&^dd^ aJsJ.stoo 
waraoksd^ sozl.dod a^o&^oSe^ft ^d^de^oLdn. 
da.dod djdodaeotoddo. d^cdd ^cdo d($d &ddo 

do 9 v l3 

esads! do^s^^ogpdo^ |j; 50 ?jd 6 0 ded^) oS^o, 

riosa&^.sra riod doddadoddo. 

-® v & 


tsd^ood d^orWd^ cS^o, s^od- 

d^o. ■& tS?&ridn «-$,<& d%rt$d -sdd^o. 00 dd^1> 
?3^oritf rio^Syrsft 0doo idd^dv, sxra^ do&aloos^d. 


^sddsdo^ : (Standard of Living) 

2*odo ddrddd dr 6 ^odo0dod ^ddrddrkd 0 ^ 0 - 

riftoirt* do% aeroW^risfle) 0 «dd “sS?d$ 





^dood w 55 d^odo 55h odjserfoddo. sb^ 

55 sSedd doU^ 55 d^odo rfossrarfoddo. 

*3^5 drirr($tf 53^6 a^dddc^ *ad;>rfz3cwsi 
rta^d. d:>fe d^ddr^ 55 e^dddA^dd^ ddcto 
3^o:c>4doddo dA^ dzlddosd 53 dd^ dofejs &d&. 

55dd 4s ^dddA.^) 53do zo?d fe 

o'adLrtfe, drtrrlfe, d?d dedodJ3f\d. 53 ^ 

h S, strife b^s®, dos5c)®*s),^s>ow feod) d^os^dd- 

rife s3?dd dA3 d doe^ d^Dd ^edod^). 

'Siodo 53&?c€odo radc^d^ ■&&£) ! 3c>do$ s^dddA^d) 
epd^o&d ^dd dA^c^ asifc^ ®s>ex> ^odoad. 53odd 
53&eo#ok fedrTsddr^ ^godo fedrrad?>tf d 
53d, d^os^d 7f^abFris?fV>3 s§s&. Tf^odorr^ 

«v eJ li 

?o^dd). d^o-sft 53&5^od;> ^odrrsc^d d^^d^^js 
53d^iodo0 eododdo. 53oic&? sfeza,^ d^5do3do, 
*,ra>8$&> safedp adjirl 53dg| : 3 ! ^nd. raC sp^d^odA 
s^dddA^d eor^ ^d^^odddo djs&rf^d^ aSe&dcb 53ds|. 
odisdd? d^cfood ^addra ^godo s^dddA, 
dOc&>5 53 ^ ^adootoftdc&oda dkfea cOco. 'aOodo 

s co o$ co cr> 

sra&Ftf ou23%Erao£>3& ^jseariS ynk jS&fi rf.sSrarisdufa. 

cJ oJ &) 

^^od3 5seddd0o3o5 5vode ad adck smAri^d^ ^>c®d 

vV? <A 

?ratdojd ^tteec&cb octtce! sjrfri) srfari edS) zraffsrii- 

CO <S. «=v w 
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edo wdjaed^ddp ^do^£e). 0£5d (srasfoadp 

#jrt m J 0 0,3 v cJ 

$«>d£eo&d) 0 uraodod sS^j, cp~ds3g> edd^J— 0 ^d 0 
sis'sd^'do ^j 3 ^,ddd€oSo?— s5t^,srar\ cfjaedoddo. yd ecd 
0 a^ yd^^^d^c^dO, a^dsfok^rttfc^d©, 03 
erorfoSjaeftsS&JOcfo. < 34 ^ 2 !^ 33334 ;d,d sisp^d&od ^dd 0 
ddd L s§?d^dol3,d^ oleo dod 33,d,4 =dodo sododwo 

e/ eo 4. «*, -> e) -* B 

do^2a^5TOf\d 

dsrrad^e c^d) tSe^r^^o addo^id^o, yd^^’^d'sb 

°\» w' 

d.'d^ asradsdsb^d^ocb dftFe^o&dsg. 'ad^ israsjsd^ 
de^od^ dooso^d doraqSdord^d^ $J3fz£/a$ea, 

ddod cdjsdde ^odo ^?^d^ do^£$>FS33ft s^^d^dex> 
sreq^ad. ercsrasodsiofo^A d^ jtfda^ofco o^d.^ 
c^dja ^edd-^ ^^do ddci^ de^d^ do^arar 
d^azS. 

0d5 dod^d^d dkcbd^d^ adac^ 

dcra^o ad^cSododdi. ^diad^^A s&dos^d sS^od^ 

a^dsrada^de deicdooddo. 0 ^)d$d 'Sg). $*35g 

d^esS co^doi ^odi ^^d^dddja ^d^ 

adc^ ^f&dsb ©d 0 3^srar\c&? efo^o&odsg. focrradzf? ^0 

«3?*rt^da. c^d) sL*L*>»*«x> dsfmrsriS 0 Df^ drJod cd:o 

sBed erod £do4d:> ? 

^ -® ~ fl 

€e;d) ^^d<sb s^d^^rs&^dL ddc^ ^rod rC^do 
raea, d^6 ^ado ^ood d)^ 'SsSd^ja tf^da- 
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d^). Hf\ ddd sSeatfo&g TStoSeg^rW sSeatfaka adftdi 

ariwaforia. 

&&£<xbcraf\ €o e2?*rt«& d^Fdd (Competitive) 
ssid. S5c^)r3 ,r ^oara^o ;3?dod d^o, ftrre3e&3?>od&A?, 
tf>eac8oGd&©e, daj3l3$od&£e ^^ojjsrtw^odo. 
dfaradawocrari dso ■goadae, ft<3dJe> ^aoSjse, 

^ac^p, tireriowooii^^sjc&iae 5>dc^ s&c^sk, as^rifijs^ 
wdodo. gdo^Swoda detfd^ ^^dadejD ^d^dd d% 
rW€ ^datia^d. 

erodoi^^lcrio tod ^nrsdde do#d sssn deeded, 
erododoo^ldod^ odd? ad^^rid^soodo. a$> 
^eddodd cdjsd^ddjaodo ddo^^ ^ddodo airadja 
^£dod wdcaajg. ototfodd otod dd^dd^ oreddjsuzo 
ddo d^de *si 0 . a^Fs** add erodo&a^iakoia 
dcra^ ^cdoeUo^O ^odo «a^d^ ^js?a 

do^dosS^j^f^d. a^Fo*' add ^dofoo^lakc^ 
a^jseftdo^d^d. add otodd? d^cftooda© oiraddd 

^Ft&o&o. ^dofoo^iodo ewdoSjs?rid^ 

$■34 ^cd^erldodo ^do&of^d. 

otodd? s*odo s5^$ c^d) ^^da?o 

wdodo. o^ow ^,dd e ^so&ofoc^ftOft&cicdo adF2n>5L« do 
icods ^cJirfsrf^ sdreans S. ari& « ^csssartirf srod- 
oia^tok ^odiris ” (The Law of Diminishing 

Utility)s3o<±> ^3 sot d. eri& ^rfdgx&e ddSf&^ra. 


G\ *v 



e footers 


€4^ Zcisod^ sfo&d 
aoa&^&QSjO. djadod^o ^ ^ao &an©ri od enjsd 
oiat^Sofo 3 wgiofoS^zS. o^odo ^^oSjses®. ode gc©^ 
?5©4 3 d J 3o ^4^ dsddd^ ^o&dS sSjade^^odo ^jiod 
odd^ ^^ofoa/teradda. duodd tdo^d d^ de®#o&o 

d,o &oad od Ood j dah aod ddod koriiario od> 

*3 cJ O v oJ v v 

cxodo. enjdoio^l o$&iod;> ^£cd;>0& cOao. dcocd ode 
ddoodA dojaddafc dd ^o&dd dojabdoto tf^d 
^eddodouradod ^dddoSoerf dtho^oja 

ortddx 3s do odo ^o^cldo^.d <aodo £<§oSjaecs>. foedc&e 

a; 

c^d) ddo, sddd deddo^do, •ad^, doaodadO^dedodb, odd 
eNriofo^S ^ood^ c&aefs, $jad^ a ^d^ °ddd? ded w 
juorio gsssjis Soe^ ?a«laitert 3s vtfn 


doi ooWoj^rteori 3s spsbdadd^ d&ra&deoaoodo. 

^3oSicd 

oJ 

dodod o^d eroddoo^i. 

o d^fo 

3 oelabd^ 

3 doio 

: J 3 

§c d°^ 

O 

v do& 

a ;| ab&, 

as dod> 

0 


doFO^eo-arts/orf^aoSjaiorii^^ sisjrf OT^odsi^^dsa 
&&e» ^S&odjarb^, ^ra?ddi jn^.^ssrisrfds. i si3{ 

CD ^A*? 





g^so^urbd eroddxr^ids $dodo ^odo 

^ddooddo 

cddc^ s^ddcigdo dorUrf$od 
d>.^SdE03codc>. dJS>d&Godo d&.dck <^d) codo, co^H 
ddjd^d^ddodd 53dd eA^ofc^So&o tf&s&o&rarto^ 
s§js?riadria y^eiSdcJ djs>&. 

& ^dodod^b. rff^Seiri adda *to&rW& 
do^dd^rbdria. dflde>$o&Graft, es&dd. 

SDhdde^. * ^s sojs^ ds&k sddd d?^o do^R^f 
otoddjs dodoad dooos^d doi ^d) dd^a) ft ao^ijatoa. 
tjo$. Sid eruddoo^idoo 3orb d eod^ co^rieodadx 
aoidoe edo^jse^ a^dtohdde^odo ^aksWetfa 
^dd^dow^n, c^d) ©cfoqtoeft&d dd^ri^o d^djs>ds3Dftd- 
de^o ^d^dejd ddd^^^do ^ri d^ddi ddd^ 
sb&zid vosSa&ja^Soda tforlO-So e3d>de>ods3e dd^orteo 
d^dJ3d^f\dde€osta r^&3©3cftt3^&a^?3^o. 

^sosld erododoo^l sdosk *36 (Marginal utility 
and Price) : 

^rsrad^do otodzSjaoda ddo^d dojae^ ©qisro 
ddodd^ adoztori “ 0o*3^ en)ddoo^;§” ^oso tisde^ 
^ddj^ftdc^d. d^4 ?rarfrec% ewadoko^i 

eru^^dao. e5dd ^o^d^ofo^ld^. s&ae^ 
$? ^ot3$ sroddoo^ifd^ ©tfafoadcSe £>d* 
sradja^ erodd^^lodo^. 







efuraaodjicsfosfo, daaodadoXidd dajaddoia ^ 
^dEod kousfidada, enjsjcrfo^,! ddart ?,* dda. a *h d 

SO O ’'J 

dco?iJS across add Bod fa^ a aczJd OTdodaa^ioios 
sJdoSuj kod? cSodi desbd4 da_,dad ddfi 
erudoi»tf„£ dreads & add ao^d srod<daatf.£ aa. 
S3ri# Qdis&Q ldo;3£e;, 

»*• **v^ 

^sto2$j3Qf\ofc> ero^sDodo : (Consumer's Surplus) : 

'ag c^ rf,^53«>a?ocd ssi&^jac- 

r \do en)$5^ofos3?& asslaWc^ c^dta?£9. dol, 
sSoeeDco enrasodrldo^ e doooriodo&sec®- &>&, rd/ado 

°V. So r J 

dso i;o^^r( ^:dfi vo ^ojossbj ^13^ sru^odooB^ fo^oBra 
do^o. i$du ^wsrafto&ja ^d) dd ^ja^do oO&b^ ? zoa 
dojacrasl dcra^^d ^oaDradooi) yodsSoed c^sg piafo 
SNsdojoo^Jojo^o, d)^&3o&raf\ sdSdosscflo^eosS ? 73 d? 

dre^ra^ df^ad a^a^noda enjSs^oda. add asjSss^odad 
da?6tf dada^tXa ds^ ^3^ j»f§ dd Idaa ftciada- 
d?rod3 dd^df-S-d ^edjl ada, Dot^da^d addo3o3ae 
J> doia ^d;. ds# <rod) oQ as! #ade» ftd od d) d&dS 
a 3 doia ^d d?dd05aod n§ a?tcriada, en>ddaa^.d 
ddad *1^4,*,. add dKroncda.ra ?ra^ dajscta 
Soodraoda aiodao^de dd ad^Sodde n§ asSxaKb 

d^d enidcdaa^icdada ddd^) ** 

^S S3 >0 SAJ^a-scsJadda^^oda oe»o3aod &etf 

do^SDh de^wdada $3$ sliadao Ji^od ddrtaa, $ 3 $ 



eijiojjlraeri 


d6rla, adad eso^dd? 

wuesaofc 

■a^e^d ©dFsa-Lw & djadred ds to oadA 

— |,<J » rgp OO CjJ 5^ 

esori^oio^csc) 3. dj3da$ata>n 3s 
a^o&oddo sraqS^d? ^gx d^odc! dd^r!^ e3ck$fc?rtaod 
ddodod erodoko^lofod^ ^ard^ft a^ofoao wdodae), 
aad esd^tfirt^ e$ek$JWo& en)$3^ofodeSo&Q 

a^atara^* &§odS c^ wrodvs f\ && de^dd fa 

&adex> ^jdo^dod^) ad Ood ores$ tfjacawsfosrad dd 
ads&stordddx 

•ado ^drart^od 3s $edo 

aa^ddodja, a^a^aks^ftd. 


v ?§odo 3$>^d£!8 


7J3*j33^33ft c?3^) asi, 55SDo^, e# a;$rW<3j> 
tSca^c&oS? s$oi»J.e;i isdd erfFs^dS an^ 

1 'ey no ~ 

cgD^l ootdci d 55^Fdf j3?3. ^do t -siti.odoo ogjsert, #ra<&,ri#3_ 

Si 





cfijod 3 aria deas 1 a^&rfcsa. deadagoi 
sigasvlra y?o,^ trsd^i, wdadwooada. ydd ad^a fra 3 

1 oj% ' eJ ^ 

dea#o3aoda ^Sodaiaadda. add y d?ac sjOJsariaffsoodJSriu. 
fflddo. &ssfe,;S^L dra Sddfgadda 5554 . yc Dcd deae? 

> ^ ^y ’—^ 0 ^OO ^ C^ Ls^ 

^s3js>, sSo, sdOr^do^B r!e&# ( Effective Demand ' 
0^0 rfjs ^doiM^C^oyo. 

ato^cSjaockzJdfi .wsoocrari sto^jarasSi 

?5 ^d^nDn ^Lio, sSc&tfoSo^&dcfo. sce^cS w: 

<d^S3 £JZ>3?\ 23$F5o? n «o. 

?>cxk£to : (Law of Demand) 

eru^dofe rforterWo •acJe) ri ^e^odc 

co Q 

d?a#o:aa ^na s.d dd , a i i?05aiod3 dea^od" "-rfa d,~ 

P\ —> n- 5 

oic3e ?)o3o^o. ^ tWftsi c^^o^aocs ^ ° 

^cd 0 ^oio&0 sSsi ofo e; y?§ •ac^s ri &cdCs 

<V> £0 vg v 

mo ;3{da df^oda^ia ^^s^dodo ©.d^rjafefea, 

yodtS y ddrf mo 3eda Zo&i>, dea# sd o3"soSa^a. dd cri: 

eo ui 

dd dactodde no y?irt iooloda ■S'ffof'jaera. y daed dc3 

pr 

v * 

&S3.extend Sid gy &dda ^ada dc§ odada, &a*b,dda, 

w Q £Q v <4, v 7 

yd ood ^Ua. d^agoiaa vo deort ■aeodawdada. 

o3 W &5 

a© dd a y?f oSaaS no OEifi dod ood, d?a£odaa sso £eo- 

CO 

jod wo 3?ori aeodada. & 6?J dd decosri deag atfodada, 

t»oda de^ dft^oJa dd l a<!?oi)adz£oda aecBaO. 
dd ^adaotedood ^wdda dciodada, djsddfws ds 3 5 

w £'»«%, v 





djdjacad© &a^.wadcd. siradOrt rja^.Sd doja ^ 

J ro <y V C5 

^ja^srado^&d do^d^d. b?rrafs de&£ ^ 
esdof^A *a0 dd 'stfad Sod de^ &odo. 

v dw OO UO 

de&^cdo 3JI3 j : (Demand Schedule) 

wd Ood £*cdo ^dd ddri^ja, do^ 0^)r\^doDr 

<-0 ‘A- 

esdia ddrt<2f? dradwadcrad ddo^&d dodjaesdc^ wM 
dodd dd^d d?a^od d!3, ft^dcd. doed c8?$d ^u^ddgi 

SO u 

od<8 4 e dl3^do doorocdd adB&aeea. 

ds$ do dodJS^ ^edo dd d:> de. 

£® e® 

&so d?do e; 

yo d^do ^ 


£s dl^dod^ &^odeododo20d^ d?3 

d^d^o. -ds d!3^do addjs^d dra^&od d?a#o& 
£dodo^ ^d,^s3i!rloddo. 

s3s&£o3o : (Elasticity of Demand] 

d<ddoo &od6 d&$doo ^dooddo. dddoo 'Wdd 
de&^doo ^doddozodd^ ^odoetacd^. ^ded^e 

?i3dja^ eidd dddo wdwaseicfiood dhUojd d?a^od 
sodsradddo ag) dod^rristem) i*od? 'Ssdde^o. 

J27 



sSdofosja d wctarisSdtocd dsd^esdS 

CO CY ' 

ifS, wriererf^ciradd add descend a 3 33 dead aodo 

w* ^ 'V 

esda I ed sSdotosd €jso^ eod^defcOood do- 

«l —■*■ oo 

sraradexra &d;de udosasiodrad&edd^a^ojsi ^ 433 

co CjJ c,J 

so askiesi ds aia3riddo, a^sran adfslddessisa. 

CO S oL—• cv W 

add gs d J 33 d^a^d H3dJ3^ ^o±idor!% J do_ t ^e® 

ai3.3 33&> 

&i 


adsS^lrW deS^oi» ft 433 d^atiod&y. a^odS dd 

0 vjJ « 

«ass!;>, &adtfj3 ©5dc^, ri^Usd&ex eidecd 

fij °l V 2) CO Ui 

ddod;>0o3;> wd£radg§ri& de&^ofo dodJ3e3ri^0 ad/a.odo 

ro ro J 

£edj wdeJSdeSaSo^cUodTOEods.e;. &ddo ^oao^j^d 

s> V d OO ' V 

esdd^JrW do^es^) sosb^ado ^dsdodtfo. 


^&,dod aereddsb-rttf adofodo s5!ea^ ofo ^ ^ d=d- 

aJ k J —° CO Vj J vJ 

adoddj. ds d&.rtsb sSfddtft t3?#e de&> aoa&dco. 

1£J CO 

e^rid de3 wsotfsb. dBrori as^do a^rW de&^o±ic&, ^a»3i 

dreduodi. adS3 asduskda. 

CO 1 V CO 

•30 ^cfodcfttoA ^<3 j^oc&> dj^dd^ rtdsddo^d^* 

^s good ssjsdd%rWo Qde) ^d?gTOftdo3ocdc> 

o^#d ed. ^dood 5de ridtfort* ded d?d ddrrk'ri d(d 

uO 

s3e6 ft ^as d^.ddo Ijseododdj dso&ad. 

wJ viJ cO ^ 


s»odo dds.a^ wdfiofo staasiFfto «d„nsnd 3 <s 

& 0*^ 

d:-§^ ?3?a#ofo> ft 433 d^sdiddo. eru^cdd^mn ^.Lois 

4> V ‘ 

«3i dDlodS Kjidi ad^ sfoaodcodd^ 25&3 j, drf &3ojoao 
ado2pdW5=od>. 





^odo dd^o soos-sdo ewdoiraedd^d wda^d «3 ?3dd 
d?©^ ^dj^s^d ddo, ^^d^&daddx ^cqd d^df$ 
d^O dd daiodd ej dd&d “sfasSo sad^ddod en>d:>i^ri. 
ds^ dcrados^d. 

< 4 . — 

de^odo© ^d^dslrt^o :~ 

?vO 

ddodod ddo, ^adbotodded otodduQod^ d?d ^ 

CO o 3 —■*' ' 

V*«* 

d^^o&O wd^dsiodi^doddodo dj^, oiradjs iS^odow^ddj 

CO J ' 

eade^ d?d ^drart&a d^€o3o0 wctodglo&c^ dorado 

$a$&d do^^d^dsd wdersdd eS?ai 
ofogjs $5^3 wd^dsld^dod^. ^edd escb sradri dd^. 
risk eaqta$^ ^eo±>ad dedso^d^. ead^ecd ds3o±>£) octod 
wcteradg§afeja , soc3 ^od risLarttf dkso oSodo- eo^o?^ 

cn » —* ^ 

d^cdo o^cdo &e6d$d sSeQ^aka ^o3«>^ ^oodod^ ^doS^do. 
■aoqi sa^ w\3C33aodE8ii^5^ ^d^edddeD srecsaf^si 

s&sbdjsdd^, gosradjad^ d?&€o±> wdejsdgffi- 
tradesi^dodd). do^rre^dO ^jsdds? gSsfo.ddo. 

co w 

ds?rrawd© &Ud sirsd^d eroei ofo dd^od^ tSe&^atajr 

CO oj £-3 i 

^do dao. d^^oiTaiodO soo^d sreSfo&rttf ddoddx ( 

W 00 

*83^. 

ss^o^cdoejs dod wde^dgid^ de&#o&£) eade^ 

C/ CO oo % 

eod^dsld^^ ^dod^). o&sddjsodo d(dd &dc^ d^dtacsg 

s,o 



ctss.cfiafodd tfe^reriad a^dcda ;ro;£ra5dari& 

daacX^rW dfS^ 3§ro,riodda. 

^odacrsn Kfdd ^ksks acreodad© wdapidiodjsdd 
jde®#oda<n® toda'sdiod.roriodda. w^d dcu% J 4 &oiodd 

w dda , ado j ad s^sfe &ra^&d €e aesdd&jrt^ &a$,- 
sudo$dadda ^sraa^. &?rt add airaodo^p dfS^oda 
&?€ do^dassoodrand. 


§3 ?5q& ri^de® 

ero^rffS 


Sflis^dcJodoodd^ffo ? (Production) 

erDdodaa^ioda^ (S^dadrorie?, 

oda^dadcrariSt ws'Sjddcdaod^^ja^ddo. a^daoda 
dam a dad dda^oda srus^ddcOaod ad^dg) wdadda. 
add sws^d^odaodd tdraddjsoda sLrad dijs^rd a&ya. 
aoda l^odaTOdda. a#odd draddda odjsd dwJdfdd.fi 
mal^dradda. cdsiodd adda dws^fds'da &sa?jo3fie 
wdefcofoe, fobho^, ^dodaa^ioiad^ a^.dasra^. 
ettiroaddelrraft ^a^roda^ 3tfda&ra&e,ra. ^^doda^e 



SAJI'S 

&JS ,?—m scoB add de<3 d?6 tfB.tfok ^czhii^ 

hi w ^ 4. 

c3D^) ^ofoaodof^d. 'addo^ ^ofi 

doio, riig^od do^> ds ^dd srusr^d^rt 

y^idd erudoi&^Jak ^dJSF^d^s^d. 

adis cdo ^dg3d ^^ddofoadd ^ lofo 

v e’* oO J ~- c 

$dcraF£®. ss^ssaoo&o dduorkd. acecsterafidad d tfSod a 
Sjsft&dCfi ds? odc^ erodo&^iofock. cd^.doSc) $ 
ds d^ofood £LQ(&d0 s^sja&ofo sraoiaFdja eros^d^ 
£5k : ods3^o3oodo ^do wdd addo y^ dd&>ri^ dojsy,- 

vj 

dc3c\ 35^diS^cS. dd^rivd s6edtorkd:d0 ss^ri^ djjawj 

^as&oQodadd: °s3d) adtoftdodO dum sS^,. ydQod 

SS&SSaaofo Ed&d^Cfood dd^od^ So2±>. d^^S3dod0 
'd iA £5 m 

wdodd). 

dojab^od* eoriok sn^d^oki ^-^do&o^od: 
?idJe)FCS>5^j. 3oCS^ uS)^o dxosud t?o^ 5 dd^od^ s^^ofo) 
ddrd a*odo ydao&0 dj^, yrdddo. ydd 
23e&$ a&o±> ddr^ ad^dd:. yd Ood d:n odo£)afc trs^di 
?gor^b^, ^djsranWoj eri^ sacd) dslr^js «5tort ^p3,&. 
ddra t^odo eros^d^ 23BodB#o3;>? adoggriodds. 

w»»)^ »»*» »&#»,** : (Productive and 

unproductive Labour) 

a^rzra^d 'saradd^ ^JseSdS, erog^d^ itdod 

e$tf Md, e^c&rt^ TraraabsraS^. &oad 

8l3 



cross isliS 

CfrJ 

ejqfe-ss^tJ daktfjej^dozji em&ra^riridd^e ws^dddodfl, 
so^sradd do, dk3do, ria-scdo addo ados'^dtf yudj^eftri 
<§odn O!35ra,0!fc)sSU.6. aodd oiradde kodo djso ddo.ddo, 

*=1 » »»,d< i* »sa 

a^srejoii^ add ads ^°^odo enorassSdEfoSood $rasd 
eoaforfi. 2u20. S{fi co^oddd erod^cd^ edos^d?^. wdd 
w aes? doirawddd erudo^cd^) dredj s/usra^dBoSorfoSsi 
0 & 0 &. 'ado Eofrrartoado ? 

CO 

yd Q Ood aqSojitf ss^fb^h do ds ^oSo^sa^eofc. 
a'sn 2ocrt jiBFsd.da&CTd. adco dosddd oiradcreddaodo 
dfddo,_ ^^dadod d,dodu snja^dtfdodddos^d. ds 
d^cdood «jkeacrart sra^dtf, riodori^o, difado, 
addud d.dodp eros^dtfdodcs-arioddo. 

ero^rtcSodo *je>$fSri&>: (Factors of Production) 

e3<S^ ssririrW rfaossrfd do^do- 
^r\doddo. <o3^ enr^d^oi) iQ$$ritfc& 

slBsdrW© aoria?fo)dadck. $fc£>o, d.rii, wo^sjsitf dosb ft 

_y co 

do$l3;3. 


o. #/a»s (d,^ 3 )(Land) 

RradJarf-aan 2 iraao acdadd ^sdo^ 20 c. $"jOD 35 c20 

0 * r* s 

wdoddo dd&. <sdd a£> <rasj> ddxd aqirde j3?5. 
dodod^do. d^ ewdodr^ri ccs.ira s^iotjijjcrtsaft tod?j 



erus?> 

Os) 

sadoA, scarta s^rted^ acw 

jgda-od ^dc&oi^d. ■& rf^oSiod pjjfada tfjsasois- 
ad afcwo, do<l, ^fdo, rit§, #w sra,c8ri* ■adw^riste 
edda dai, a^arkdd). ^ode dia^dg cde^dnadd 
d^ofood ^Ba&an ai^ad^ dj% djaddd doddoa^d 
dtdj sao&Fda koa&^oda wtfobood dajaofc doadtiw aw 
dsb^dL ^JaS» aod? #dodoof^;3. 

Kijaa^cd^ d.dod do^a&do. ad Ood aci> adoa^aand 

1 _J on (2 

c&odi a$oiJt3?$u. a#odd #w:$ wriofo d,#^oi> dd#arW 
$iS.#oi» add de&#ftod , dSdodjar\dad I d. adoaod- 
aar\dad sod, d^udord,5ad 'asa.ad'Sri deScSododewdodi 
Soodec&e dossed. ad Ood a^Fsad^d dziFofoa ad#, 
s^ddo. a#odd dd^a^d^) adtfaad dd^rWd^. ddo 
ed^odw #fdw dsaod sadoQj erarto d^rWa 
rond. 

^^Sodo doso^: 

asa d^ dooodidtdoi djadddo traces d^eajs 
<5d{6 sldc^ sStkj a^saddd^ d^cSddc^ua o d. 3sr( adda 
e^d# sadoQjri^od dd ejjjsaac&da. wu'kijg. ^dj 
dja^daod add^ $wdsa,d ^Jaaio&^n dod<3Fd&>|), 
addja #jadod>a addo sadofi; osart/a d^rttfnan d^oi^e 
adwoj3dd?#o. djaddd apr# a3eddddJ, djsd&da 

*"» ^£V) 

d^csb ca^dd^ dad) ao^dwad^. ad Oodde d^aofoj 
a&r# s2?ddd d^a aoda eo^dd ddw. 

A &J CO 



enmriiS 

or \od dod^spdd 'adddja a^rd tSedsidcJa 

dofOd s&ra&d^Gk s^e 3§jc)$odaaddo. 
*ao?i odd0 ^^ N Csi dodo c ^0d 0o3o ’rfcSrt^o ooedton ad r 

CO 00 fij —* PO Q ‘2) 

sysdarioori ado Sd^.?r\^ destoft dj3drl3,da. da.dod 

£) w <£> ^ 

£?addd0 ^ads^d ^do^dOod 'aria d^d^d 

riesfecflodo. *sidi t^odo d^odo^ dcra^ dosdo sSetfrioS'a 
c5ado. add foertoSae ao^ridsiri^od djd^oia 

roAdcfe adodeosoodo. 

*#r <?\* 

eros^zdcSodo ?>odi5fcri&: 

enjs^rf^ jraejs, eriiLtfloBiiSoSaorii food 

vscSkd ? oireTfe'sd&raoda rfd^a, erojra.Q&srari ^ 
ded ^Sed djdxaradg ttoariaf^d. ■asSrWd^ 
ite&dari d^djsrad) DriwdoS, ao^^cdo djdjscsda.ra 
wdaudodda. ■ds dj^cdod^a^rSeJ^^^do d^d^ ^obada 
ritfa (Laws of Beturns) ^cz)^r\ si^rda^d. ds 
ao&doritfcfc. djsaodd^h e^^rdd 2uoda tcd> ^nacrasodg® 

x v* IJ 

dSood add ?re^j3«, ifo^ok^ uj^osS^. 

noo tijasraoSo ttodsW ore-S mdo tJafisadda $o;d 

W 

dterfo^OT Soria •sMj J €ja , ?j3 era. e$dda dd^arW^ 

disd; eros^aftdScda dcaod? ade Wodd^ 

dojsddo djsO^ddo l rid^aritfeJa, SA^v&da^d. 
aridoSaL? d^OoDddd^ d^dad.cfj^dc! dd ofed 

if^d&sodd wr^ #»f\5 wJJjOja^ ^e&o 



Os) 

^d&rWa 

n) noo ds. j> v 

j ) » * l 

$.) „ V no 

v) ., a 


35 25e),ri 
id 

Tid^ort^o 

a 

s? 


da^ ^oSaorf xfo rioriari* ^narfarisg. 

^oda hods 5|^s33fti3a^j2oe£a •a^oda 

oia^ scj^edd tfos^rf^aiaa £9$? ^fjsesrf^e 

wctortedda. 

2 *^ ^0Tf3d^^ co2l^ ^aaft^Ood si Tod^arW^ 
So^a, en^a&dria ^d^uofoda. a ^daddO esd? v 

li oJ ‘0 V en ■ 

dddarida a&^d^. wrf3 v<3ojoddg dddarida so^dod 
dd wdoa dsdaoired^. 

oooda.dddd dhs^riad d^ud ^cdado^i (Law 
of Increasing Returns) a^dgdd daaod dadaoto- 
Had d^’od jiododi^ tsaeo&sD Woda. d- $ojada;$ 53d zrerf,, 
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$Odo SJ30 3§?$d£}odo a^OS^d. 

ade^ ^tf©, 3§ ^ododo^ ^qfcsra^d a&rtao <^cdc 
5?e$ddA) 3^0. d^odd ^loSjsodo en)&i^$ rid ©-aria 
M^e^ad©, ried srodj^ed&d© ? 3s ^odari^ a^cSo&dda, 
tiotiz de$ ^s $akrias3e 'adari^d e^ode atfd ^jaaoodo©, 
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srondeoaDorf;>. dj^^, cdjao^ 
eododo. s3odd ^sjs&d^o, t^odo 2 *^ wdofosa d^ 
gj.otorfdji, «wW, rior^nadck 8^cir^d0 , i * m x 

^05-sdcoo t^&akjDoSa cdoOi ^%ddja 'StsJod^ c^ 
« d,do J; 0^020 2 «od^ deo ftcd sS^o^sS. 

^do^ sqfo-sftd^dja, ad^ <^dd:> rjoc^^dord^d 
djad^o&craft 25 d;do^\ ote)dsrad&A>odc> d^o.. 
^ ftoJae rfjaaa dsS^o. ^osrsdd e3d:> d.dod^de^ddo. 

ZuUj ^onf^rred^o ;da$oda0 e?^rfira.ft a^oa jsauaj 
ricS 3osda3„duedarfa. odd esdda, a3F33si„« da d^arfoda 

^dodaarf&o. atforfd erf& 3d,3rfwse. esrfd erfe ;doA?d 
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$doddo. 230 adzSaba^cS. ^dd^otoaft 

djdod dra^>P\ dcdao, eroa^d^otonde!^. #ed£) enra^d 
<g03;> ^! 0 J oio0 23^F&0. 25 STOS^d^ 5>S5Sje)ftO&J3 ?3£&rt 

^ ^odco Jod* ^odraddL^ 

^odo dojsard^o. dj^dsjsdw 25 ^Oc3e Sudirfa&y, o^odo 

«a. cva 4 ej 

e«?o3al -azda idsdr^ didardex a#odd <a£> erus^rf^ 
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zf'd-sfi wtisdj'so. 

tfj90yadd s'soioF^rfog: 

erased jioda rforfjsea^ zoo ^©esdd rfoi&oda rfa{d 
esdwczOtfadao. erfa odd TOodargrfaioda dac-yjs erfooza 
&& ^oa, ©d^ add eu.u? «dda rfrorf 



wskrio. ocsrodd & TOc&>Fgda3od» o&ra^dd do?e3 
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s’arfmdd & k>v, rosrto dS^odj di«e3 

add saojargdaS adyoiWd. eodrredd a&raerig s&d^, 
d-S^cdo^, ^cdoddds|. 50do?3,ri dsDdraddP 
^oiorddolOjo difs3 d.od acdudado. ddoSflr^d 
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Sosradcradd) cfe^o, si.dod rfaroo&'te■sriorfrfo. ^od 
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rraddil ^i,d atcsdd doe?3 add d^, ariuoiW:! ad^rt 
^ddd^^j^ assd^j ?o& ,3^3 ad a3«fe, wed cjsrbdrid© 
dodedaa. addoloSo? 'add ejs&.tfSri^ri ddd "a^i 
sradsk, d,dj3cad0 «d c a^dd a djsCtffsdd ^abradal 
sus^riwdbdb. ^udrraddo ^oddjsdod aSe^odojs dosodjd^. 
tuW.de tfj3©oS>d$$ck. a^raui ddj., dd.ddo o3&> doaodo- 
cd^rid add SDC&F^doi tforkrido’€> do^o&aa. 
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adoad tfodfiaddo djsd, ofoodrid® €add\radd?5'3 
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dowd.do. io^ N doMd sadrratd ^crioF^d^s 
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;3e^ &si3j&a, esria esr^srarbririo. “esrf^cS s^csg 

abS^oto ^ro >; 53cwd^odo eqSFS^ri redofos:cfc;s^ftt5l3 J & 
iD^odd S37i ri ^jsO^ddo eroe^d$o&0 bed &(sro£da 
^35t\ £e>z3 $9cSf^ add *&i dcdjsd fc)do£o. 
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adodoAtto^A ejredaecrio ^orfnsd^M^ Sucddco dorado 
a^wdodo. asojo ^abrraddo adoee^ojo sadrredd 
8 dido, tfjad raodoF^doasdodo yd{3do ej&ne&bcra.d 
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'add© d.ex es^tfoSj^-fr. 'ad da ^do, €e:drrsd^ ffaafcFSteki 
o&0 foodo^fcsra <S o^owddo, dJ3^, aw da ^\se> 3 d^cdS 
wd?>d ad^sdad ©d A , wBj dstl asradP oXfifT^OfioSoS 
btfo>dda add Eojsddo Sg.cs^-s'soijtfada, sradjs^ad© 
audode dWdfdo. yd Sod “busts ddab&, e£& 3 bo ” acto 
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larb ^.dodddo ^ 0looal.ddo e^dsL 
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kMo£ & sia& stoae *,* fcKP o3 (Malthns’s Theory 

of Population) 

a® Kd*°4°& eod tiszvir ioouddo srasaU. besod 
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dd^ zd^rdoddo add.. 

area d,cb «dd d^es^d^s d-^oba ydoaasroAd 
•aoud^ dd^ bOTodd dojsusreA^&raoans $. addd e-ado 
asd^ob dOf^doaraA «ddos|obo $ddod tMobo^d 
draertoddo. add oared sadoAjrtik esSja oda Jed,rUoSocd 
dtfobered^). 
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dd:> adji ,da dd^rt^Q «dd d)3ad adafo^ofo addoa^aiii 
■ado, acdracSo^tjd3 waoadsadofvrt'sb «d,s:rerad£> jgjS.Ca. 
ds £o<§3oa?j^ a^ed^odaod edd> $aAd6 ade o?3 
addoi&cd» d^daaddoA d,3Eaa&dda. 

ud Ood ad^oAo&sfe. dofoolLdd o-Lraedd sojsd adod 
sA s‘s)^u,'shsflsi6 ffss&aori s&ocasojaodosodo. & t3$ak>;o 
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tiddoAoiid^^ddo ozi dako&jjfoa sadad. add-djdjsea 

dds, 3ado dcraa aqfoa dadra s^dreeadd^ dz^X 
ttddoAo^^, da& djsdadodo. 
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d^d^ ada^edAsarbdda. awd a&iaedd zod, cdaad, ri,^a 
d,fe{d daaosad dado3rt«od ia&i^e adda dadrad’jaoQ 
addoA do^de tfs&aSjariwaoada '&>cr! esdoa^ adod^ 
dj^i d^j^d#, riaodrodaddd wd«a adda do^jsfd 
docdasad dradaafi? Adoda djaz^da uoaan d^saa. 
&dda. 
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dcdLd^aajdddfi add cM^.% do«d^®^®^^^ 3 - 
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^ado3dda djs>d, *3$oto4 fl ci ado *oa &d§dja aa^d 
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do^ad cod,^ ads^sraft sod^ddd^ ddod 5"3raaa. 
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add ado ad^d^ri^dodowdd^ c^ ka^efciSetfo. 
aqdj^ ae^ddo^do 3s £odoo^c®d<jk^oo& ^do3crafto^d. 
adff^n adco dodJ ^«ofo$ ssr^a a$o^ rorfo 

fcSaftstodg&rt Traj^sdod ^^criori^d^djaiSdos^d. £odod 

otoddo.3 do$^rt doodododdok adododsc^o^do sd&dd 

sojs^ododj tfario&ae £>odo soe^doi ^odo ^ d^d 
aqfcsrad^to stoaoFtfsrafi soetf&ra 3. 

o3Js^ a wdrtodjj (Optimum Population) 

^d) ^ d^deadd^ dooftdod dooo$ ts^dc^ 
wqiFzrad^d ta^o^dd^ d^ddg $ac&mc 9. odJ^d 
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£>os£oeod &ddc<sc^odoodo ^dodood dja£^> 'ad. 

^ ^srso^d) tt^doj&odi ddo^ododo, d N ^,odo0 
<3ja?dao^o ddo. ado dod^rtra wd^os3 rift dowo^ sofcdo, 
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ts dedd srosr^dd ^dof^ri^o, soddri^o, 3 ^ 0 ^ &geod 
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fcsdrios^odo srsiodj^i (Density of Population) 
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dda?;do. &z$ri~€ t&tftfasSftOixi ri^aaftodoja aid^ 

^£>ddcdo0 so ^sraftofoja 'adodddo^ c ^>^5 ^oesol^esS e>odd 
dc$ d^eadc^o ssd^UjgirLra daoacra esde^dgoia fcsddU^ 
girl® ccj^fd^) d^^dd d$ sso^d ^sS.^sren ^eao^do ocsns- 

t*cs 

dd 3? oe^ ejrtoo ®e>dearth 550 ? 

djsd d/od eroa dorts?dod0 adc&3,e§ eodo,. d^odd 
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ss0 ^joO^ddo soo sjadd do 'addf^rlo^do. 'addoi d&Q^o 
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redodo do?s3 e^jssoo ^tod^A 'adoddcod 230o3o_ra 

73«)dJ3 CASS'S A S5^^^Adoddo 3o53c)dJ3dj do$, $J3o0O, 

dooos’adsgr;^ doee3 &d*d^^ edeosO&d. riorred&cdo 

socco^o^deddg sode^ wddWjggofr ^odea^ dsrt oo^^odoo 

oOc!o. 

65dd 200 t^d^^j^O^OO 232jdo^dodod 

^do^ddo- eoorras) dodo ft do odood^O tsd^^h^ ss^.e 
d,dTO£ad0d doo ©Oodo ss&f^ dod Sri docodo^dd)ok3o. 
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soddd^orasa Soarioa sdodra s^odora^ (Birth rate 

and Death rate) 

ad> dj ddd^do, sod e&djo?ca. coo do ^ d<d ^dd shdjaca 
dodo,, srodea dj^joe^d) esdo^dosoan &a. ahdo^ vc; ddo, 
^doSoodo c t^os^d. Soefiodd srssod^ dj^ddr d&o^ 
2^ddd0 ssd^ £t>dJ0£3dO «?»& dbU^s^d do% 
jgaoroo^d ^eddr. 
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nv do% r>« ■ad sp^d^d K^dd^ca^ ari^dsDc&e 
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©Jso^cfcraftdS. •si^drt £odcs 
djdjaesi^ &rb^d e^gaod kUa^ tt^o^S abo esjce^ss^fs 
t3$atoag4& sldjaead® ddadd? satf erosUo 
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^s^ofo^oda&odda so^b'slS. 

(Mobility of labour) 

3s dzo Sod <addo eej ©qSFdraz&l.esS d ^o^dsj 
2*odo d <daod $^oda d yftdwocodo ©qsssa 2uoda 
enjdi^rtaori ^jaod^ d <^o3d^p yndwedodo. 

ddtforW® stooftcfo d TOoiodaa $ed tf$e®a3c$ 
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ddtfa ^odo £E«>da\qs^a a§?s?cra& g-sdo 3da£3. d$d 
^s#j ejU^jsoSdoddj, drajiatf ^y^rtsca so^ao 
?So?redd ^<93, ded &,{$, tpasa&do&ii isdtfsritfj adw 
rfraddd djs^ e&ifnartjd4. ad^Sodd? 

a^oda d?dd® ^ apptf e^daia d^h wrta^d cto 
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sadradiOTft t$D$ wodsra^dodd dfisjztio d^uorred gddo^ 
tfe^docd ddcil^d esdd es^rsa^d dj&.&sfd^e sdfd. 
■a© daooSd ws's.ddd dcsaabdradad ao dods rira uodssi 
0ods3^$3 d^SDc^ori^e e$g)d afco^aaskft;, 
‘scg^ft asia e e3?ri;&rW3 wod^^^jatfo, 
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&o^S3d$ stoi^ $?$ (Capital and Money): ^ddo 
sjrf^c&aerfri&atfrt^ i^&^o&aeca- sueasSodS^a 

ao&todrfy stoyotfstoaft 'si^Aoddrt atarao^Ea. ^0 
sas&a^ ad d0 dJe>3, 25d^ ^o3ja?r\^£®* stos^saft 
riori£:!ood3 
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dd.d ewdoujsefUd ides^ uoda^srarffiraddo. 

fi's^ -3 dflKTdSi&sU^ dirt wuaydraad^cdj ■S'SoSoe. aj 
dJ5Stic£o ddrqra tiodas'tortereddo. ds do^d s^doi 
wctto 1 ^ doooad eiMs."3 d<3d d$^otasrio4.cdfd;>. ad? 

3 dJ33^Cftc>C&Ood r'<D ft&oao $«>$> 

CA W 
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$cdo djs^abO a^os^d. aasdoSa? wacssre^d daraaioaod 
dndod eros'a.d^odi sredo. ■ad^fo, #<?f\d erotrsaddEloSood 
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dAfdo&raera. 3?refi33ri aosSrtd ddjscsdd a trtdo&aS.s. 
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dLrsduo addo aodaio do?d rntfsnv swssri^a, 

&>aod»3„d do. add addo djafdoiodo, ^oiraco 

oftsa esdd ria^afcaod jddcarijrig ksrt.gEfleft a^&ao&a 
sra stei doraadd ciridfi tfocfowckdaaS,?. eso^ 
rido sxrad&scdood doaosi &Q?c§ri^o sms^adodddl) asSjap 
Se'Sojj^^oiasa.i. add ffjsdcrio rise ajsdfosoiiodde 
aad? ? add ad^o^ doooel addo daecSoioji), ^o3ra 
ado3=i d. aodd add eru&o erid) do^o.dado uodo^riQejd? 

mmmf £J — L - CO 

ds dd3od dodo^ddd sru3> d(3o£><3 ? ?ra^) wodsratfsraco eros^ 
dd HO&&.&A& aO &a ?s£<doo Sxradorradd woddstaa/iod 

c\, CO 

do. aotfS a^?d enjroaoddSri^ aoad ddread© prs^j 

trerasf^d. 

ti^do ^fdsraA ws^d^oi)^ dcratsd Sofzfy^ stock¬ 
ed ? dodo ^Wcdodo. do?<S$S mreagdsic&iodde 





wcd;rav J s3&e enjs^ddodooa wtb, enjs^ddodw s-s^a^ddo, 
ddo rf^sandea m&. wu, a^dorrecda &o mtf satr 
ajsawa oidda a.rad SoScdjui jj^adS, edd? tlrafcicria 
dxDXi&od S3 < 3 , )dl S-!Sd CD Solo'd xi do. laba.S UoCeTO^ 

u»i) &j 

acd ma,D <£2Z!> rb^do soarrerid eooria^d xfsddedo ? 
woddtfd ysd.rttfd: — 

■scad esqiFS^d^ocis^ wodjras^d Trendadd? d^ay 
dado dWadda esdoSjae^oirarierodda. -aoed esdrsidd rt 

Z> *vjW 

EOoztotofoe p 3^rdod^ ^odo aSrioferifie e$ritf &qj£& 

^ Vf 

yusa.ddod ^aod® ai.da^, ^raSaSadJsdndadda wod- 

eJ <vj J TJ «. 

sra^sSe aSe&rfn®dfl tffc<Do&<d^ ews^asi ?id*forW 

dtoo^Maoritfe &ackfjs3 eidd ^odo ero^ad^^dod 
dd^o £jsaultof\ sora ddo, $ ded^o ?3ddJ3 ? ad d^o. -ds 

e/ fcj &5 

dat^odd d;«?ab£) ^jaOsiidSn ^oOaiad^ #adadda 

e ddo ad. 

V 

^cad erus^ri^oiM $ ssl.a&ft cdoo^-^o^d^do 

q^ coeo 

t^focffid. adeod oiradcrad&raoda dd^d eroaasd*' 
dao^rWa de£{ dfsartad^. wocfcra^ eddAdfidadca 
ds oi>od,n^ erudoiscriaodd? erosa.ddoda d.djsra de&.sdo- 
waddda, daacd wesiid^i 

wo cdoo^ri^dd sSd^eiw^d^rt saedi. esd^ ^!3a, 
dd^rt^fra^) &s^<3e de*. ewireddsirt cre^j w53,odid^ 



words' 


eross.a^tfe&arsS ? 'aoqj ridtfarW?^ 

15 mJ 

wodsro^ ^dnxbdda. 

<a& t3^ 23 ^ m,3&ort d^rts^dftdexi ?ra^ 
rfori,!ofca«3resrkriiti>. kerren a©oiua wodas^d esdd.’di 
ad e ad. 

UJ 

itea^cfttforWcA^ Adc§ ^^0 ^0^, 
ojx^ ctoodAra^oa, ^0trsder» iwdn?te>o, 

rs^oo^dg dd^lsd^ ssododd^A dor^&odoo, wodsistfd 
addicted ead.ya^odtfe ttoasro^ajgzSe enis^dd 
ddoj:> a J ddi ^od: ^4 *?£ aoetfd^. 

&>od£»s? 5o“s>njt) (d^a) ; 

^ja£»cxk) eros^dcSoda raqloJiWdfloria <aodo food 
s§e£d4. coaradS ssdo worisra^og *p^sJ? ? eqfc^tf 
«3qSFSe>d^s & & ^dd&j skfr&dae. esdddd dc&£>d 
s^s^sg £? ^adaofo die$3 ^c£d 

$ja£&o&o ddt^^s^nd. wdd wocto&g 

doe&d sjs,Aafcoi eros^atoddi. ^odo ^o.jd £rad esdd 

2 > V oJ & 

t*odo wrtcO^d $j3£>o±>.q eros^assrodd ode £?tfwdbda. 

oj Cl 

^jasaaafccS^ ero sadder, dcod^ c^4 doqisod 

desDrbddo. doood, z^^cdoo 0*^3 ^dd &)cdsjs^4 

^srariweada c^cd/s wdd addara esi&ft.oda 

^>di§a «.<3 e ^jss» 3J» rlrau.d asD a eea^e 





djaedS &alia,akiertya;ada. dodaSanan^dada 

sgp^o&a de&adsreftdo3aodfii wodjre^ assftydodra tie- 
dda arftcdada. J^ftSaok s^dciafl ad/^oda dDSad 
sra^. &ri “ dd” »aoda d$o&eari adj^e qSjifiaoiad^ 
qS93^j jirarladtfdK>dya s^ad. 

-adood tie aqipared^K da $»sa sstuia wodsas^rtee 
dajty^jad ;|3^,ddda tf&,dad£y. ad^ tfyddodaa $jsaa- 

tdada, dad woGOT’s'd riao&dg)o3ae dfOdas^d. 

A "’ c. ') 

eaoddtfd ddjarsa •. f.rjs„ f lX <', 

woto's'^i dj^l aaurtra s^dad doodaa^ doirao^ 
»5oda dWySo&aeg. wdadadas^da a^rirttfd^ de&3oitodya 
tfada, dja^daada^dda. & s&a^riyra wodsr^doddda 
dda. atfod3 «d#j wodsas^d riassddaFried. •ada. wq5ad^ 
cdaaridg) yodjre^d! d?d $da3F£3;sariad t d, iaotadd^ 
d«fdflcs®. 

ade^odaia $adFda ad dadad^da dd^ dsftd acraoiad 
^yjfraridda^ srosJsucriadcradas^d- snaSiSsioSidread 
adrad? uodaatortyadada. adS wocda sdtra eni^ad djad, 
ifjfd ssda Modnadasricadda. Ja^od3 Wedssatfd^Jrtta^yj 
ada daaofid em^ddrt da^cdattertded?*. 'aoda 
TOcaa^dad^dodd sradcra^ron «dda enatfsaoiadjaad 
aorad^y tra^o-Sd® 'adariotoft 'adas^.S. -aoqj 
«d®4i ^o-ld® ^jadflcdisda. dada, «®jO$ddda 





& itoaari soffld&e stodotf xreisdjjddg fedar^S. 
Ss ddd ooCci ero^s3ooi>0 eros^ddo&g) ^jad 

doddo &d& ero#&d 3 qC 9^ stado&g erose^aSajD 

ijadd Mod^ddJ^ja^ddo. 

&d& ero^od) djadaddood 53d:; &f\$ ad^^edd 
#osjBd $y^€jadde^adsddo. oiad^ & ^cri^o 3K djasrac&o 
OT ci^0^,6 w sas d/as'aoSod^d wceoafowsd sidtfc 

C> ^ 60 

ris^ ^^CosSodcs'sddo^. 0odd esd^ sjiUeddd^ 
s^ridja^do3*aodo^ «d& <k^d d$ ^d'jjadoB'a 6 ? 
aowod#, esfisJj^e ero^dds?d. wti$ «sig <3*ad) &ddo ero$ 
3e>ak dja&d aorad wa^ odowd^ dd&dg 

Uj6 rotfo esodd ■sodo 3*)?pd d^ tforfxSjaeridd^ 
^ftdd^ad^dg *sidTte. so^rt en)d$jaeddjade}c> 9 5 k 3 $ 
fijaflatoddi 

&«0d eronsBidrfdtood 'si^odo dod$o&>d^ 
d#da&^203aoda. eoozfoatfri ^djarad) ero£3«>akdjad:>d 
^ts rarto doddo^ sfced e3d^)o^^d. m)#3’ao&>dod6 

wo^oSa do% d^d<£ d^ad 55o^d dja^. «dd sswaxo 
co^,doi wdcfo aSefc, a8t&, d,djac9d0 eroded) dsad 

W ^3 W 3* ro 

Wc&d3. bodjsa^daqj wd d^d0 fredreji, d^abejcraofo 
us ecjs&S, ?rasDriac5oTOri es^o en)#3c>cd} djac&d- 

craddfi btf ? 

'siddi^ wra^ri ■st^oda ssdrad^odd d 

“o<b#. ias! ? sscraofo&d.dfl esdjS o dtidjacsuas uda. 

tu Uw» mJtO 0/j 





;isfc> yrf3 «3cb dfldd&.ojjrfarf 3 rissJaS-rran b 5$:> dj 
deb. djs^ dl3 ®»S7W s3oee3 & eoodo^odoo 

s$d£>o$&d. 

^dd oo^sdfa ero^ado disdod &)odo#odoo sSedd 
co^d/e) e?^).odi Ejidjl, wsaodod cusrUa &5doodo ddwdo. 
ri^o dosfc„ eo& ododd ■a^rWd d£)o$&d. eso^raAeab 
obori extort &ddo erc^ofcsiracto foo&oobo^d. 

Qj 

d^edd adod sldo, t?ft,odo dd 5 $odo ^zr^dsdoddo. 

< 2 / — * _/ oO C ^ 3 <=1 

en)$3c>ododdo do^fododoqj ^o^ori^o tsd&tf rP^odoF 
^uo^d. ‘aoqS d?dd^g ?re qraatfsraft oro^^c)od^ 
djdjsrad) edd^ddo. obddd) aB^a doi «dd0 dido, 
3o^ ewtfi&SfS^rf 5oTO,?i w&ddo. foeron d{3rf sro§3'5 
ko;§k!!& defo. 

‘LC 


O' c3o±> g?rdKl 


snjd/s^rtd ?io$S3<3 (Orgaim;iUon) :— 

rfc£i3pa!:o ewsa^sb i,od> s^dock & Zuoci 
®3?«i3(d, ^owi ms&ra^rirf^DrfjacsasSd? s!c^U£ 





oOcdo djs rasft oc^zosfodo. oasitf <yja?&d3 do^y^cdoja 
(!) 

s^dod d?6 z*odo d^dssraft d&es&ododdo. <3 

ed doso^d as ddc^^so^d. edodOodd? 
esddj crasS atf^ctfasA ae^d daradde^ 

t-^e&isW^e ?ra^ djadea iirootfaisran ^eS^Cfi®. 
^0 $aaadadab<3e srasi&e^raft en^oddo, d^d;^ dorado* 
ddo ? z^l^Jak^ adoDdoddo •sisfod^ dJ3do3ra,$. 
0odu edda ^qradrs^A $wj^dd erus^d^ak 
3^e jjpftx'os^cl. 'soqS en)&|j{rtrWg tfriart do^y^^o 
atoSowoda z*ddo trsesdau, dtfodd do^y^d rW^ 
t»zloj^f d^dosra^. 

& dorado zrus^dcSc) dcs^ a^cfodey&ddo. 

d^d^o&0 eN&j^rtdo% dF<3 doradoddo 
tfsradp 8A& priced & tfdF^d^ ^dpfosto 

z«o do d?3 sfa-d? $dj*>FCSTOf\d d* drtpd^ raate, 
(Enterprenucr) *<«piW drip aodo dwosran $d&cr^d. 
ssrorid ds ufo^Ud drtrd i^FsiritftfsSa? 

'soa^ , a© ;&&, ^sfaj eroar^erftSe*, 

aowsds^ ^WFcOs&sj.iii, djarifi^ori fojSoiis&rU a 
«Ajdra s frtd djata^oiid^ djsdiddda ed^e. ded dfd abod, 
ri^ aoto^ add^ Tto®)&S3,& evaad^oii 

sra^TW^u !»odd ttea,* ^g^ddob^da^&srs^, 

■3© *<>$3* djdss dtf 3dd©c6 aoiddjfc 

f3s)d; djafddf^a 3o&d dscd.\i^ wodrrat#d u^od^ritf £ 

J i /% 



o cjj* s3 ^ 


c&d^ djskdsjadda. drraddd^tf wo 

d^dd oi>d^ dj^ c^f^^jsod: So^erb^d- $&sisd zjtodgl 
o&>d^ dja&ft, ^cd:oj;dod dos^y^de d?d. do^d e$3j>rt $& 
s^dsa ^>cdoFdP 'acS. ^ tfo&^ertd ^sj waraaksJP diadotf 
«3^d ^aso©c&e wdoddo. w^da srodoSjaeft&d 

^ja&oad troart, wodss^ri w&, tfjaOsradd ^© 

~b 

stodd^ dodde^doddi 'Sidg^dd^ 

erosrizS^ wodraodo de$ erutfddotf 

tf&do Aactodda. ^ ^dOoocfcraddja aoesidd^ $s3 
tfjarftftfSerarkdrk. 

Soed & T^aodde £?^d ?3£ a^dw&^d ^fs^ 
sDdoddo. ^$>$3 eros^d^co wso^ de^cdod^ iddo 
Aa&,dria. &sd3 edas^ritfj tffvsrbd dd&rt^d^ erofij^eri 

d£rt&> djsddf eros^ri^ edo^^wd^s^d. e^d Ood 

dd’dod^ dea^o^d^ ds^y^ djsdde djfodde^a. t?dd 
sros^ddcd^ddo^d wdd ^dd^ds^© wd 0 ^di?iotor> 
wd^e w ddtfo dJ^oDU^d©^. ^ 0 $ © 5 ^ 33 3 k spd- 
ddo J e?3do dSo^Js^s^d 

w3d ^S^ocb doost^ ^rd^dd^ ^d) ^d«3e3o £5 

do^y^d? scjsd a§jad ero&a ^oda fo&Qfoos^d- 

aSjad enjs^dc^ oe3$e3rttfd^ sr^dotpdos^d* &>errar\ 
'sdd^ $J»eqStfd«% dn^c^d^ ^odd^^js^s^d- 

d:e©d ^ird^d^d^ do$U^$fl ^jadr^d 

tpadei, s*>o?of 33 di, «3, soared ^od rtor(<£d 

w 7 thJ ' <£/ #5 * 

&sas 
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'd^owodo dod^s^doddo. ad^eodd? 'ad^o^ero&^dd 

sjs’ 1 *!3&%efvtf d$o” oOcdo srooo^A £0 &ddo 
;3d 0 

C^<ra 

^0 d^dd^o : 

ciodo#^ erosD^do 

(*> *»•*£ <M 

oSoed.p34 ^^3 ^£rio$ ^crasodsfodo^ ^§3,djd 
a0 w^^js?dF^t s^d? gjSjiS^crfoO zooctotf 

Sea#, d ^§ do&do enj^.ariose), $• •acd ««w.^ do^os^d 
$0^) 5n)diSo?dr1v J ^o ^ctsododo. ^odrt 

g^osf <3esad, do% a$^ s^sosorisd ds oe£cd:> enjcSja^rtri 
d^drW© tudcdo^ djadoddood s^cdo-^ trasteg- 

o3ood a Ida *00 ^addda, dJS>dos-? c d. ado soda, srad- 
craoi^srertoskdo. 

s. srsoirrsStfoja ; (Partnership) 

■adi adda es^ 533 43 ddra> ifjdOj add do;3. i aw^d3 
ssqSOT dajada tad* tfjsS ^d^jDofc ejodsrad do^, e^raao 
oia^ toafy sros^d^afc^ <sdo$?ojdda. uod <rra$d£) 
esdddd ssreO^rkranBft aoot3tfja& ddo. s^oda tfaUaotod 

'a' 

^ 0 $ tfod$oi>do, ^doSodzoododo. focdo^ddO 3s 

M* mmM CV5 

^worras^ojo enjdrajrtd? oSes^mS add sraaorrso^ofo 
sod^n ^oodo^jsdlri^d. eade «d& 'addgdodd. 
Ood, 'aoftd &ad clad ew3jMri& d?^)d eoodrj^d) ^,- 
sjsddo. srauarredgjaw^ ^o&sodd, ■swd zaUjd, ^od^oia 

Mi. 





d& sod^s&do sfoecan oraex>rredd€) 
so^do^sariodda ^sl^d., a€) xa<urvacd £*-*200 

2) eo £) ^ ->■ 

03DD (Liability) erfBa^adossecori e3d:o ?/cQc~d:odo 
snj3&?riri$© t±>dco^£>o 

j) m * —® 

4 . rfoatootf eio^s-s^d tfosSelritfa ( Joint-stock 

mmh P \ 

company.) 

^.o^cBaod sl&dcad drad s$>djacari 
eros^dcSodw doofca^wodssa^ri ^od^rl'Sodde 
oto^odd 'acad dac^ s^djacsd enx^d^fi sS^rW <ag) 
woda’a^d^ ?«£'c^r{0e, eaqssra eo dearth ^dfu^cco. 
esd& sora-ada dooa deado^d d^rod d £s 

*v3 "“’"* 

&r>ab da$<3odo& d,o.dd£> dajaa&seea. 

^ v o'.wojcv) CsA' 

Tfowd dcocr^orte^ ofoin^d&fccda 

5fOdj^r!d) ^jw^^dofoocd 3cJ3^0dodo £<=£&:> dja<£A 
wreajA d^rbd woc$sm J o rcrad) &)ao<£a<3. esd cess wo w 
dooocra&ri^odd? £? ero&fefrt d^adodfc^, edsa ft addo 

^ <* V Q en j 

doc&o^ woctos/d ^oSJ^oSjaod^. da ^dwcid^oarbdcb 
do^ 55 5 fod^d£)cd S3ddo woda doa&o$ (Prospectus) 
wjac&daddo. 53dd0 ao^ mija dJadsf^ca 

ded. e$d€, ado, aoeasfrfo. ssd w worfsra^ sradddcdd 
o «ro&%?r! sissjcrado^supi 5 $ad& , aoA!&. u© odo?io, ^06 

2) u W Gw «A 

^radwacodo. c^odo dooosafft adoft&ea^. 

* # 

dw>oad ^>ddcdd 3?torte awd ssaoarW djacaU. _ 

m 2?«'" odo e>gdj3&ao$;> ^dor^d^jrd wlL, wocto^ 





& n c^jsdo dja^cfocdo 

rooo 3?contf © ©qfcys sj^earWO 3ooe&3^.6 ds3r- 

£020 toodo 8j^,ric^ S* 3 ^ &3 ^o3o f?ja&3^ 

^odo^js^de^. Zoeft©^ zstftiz w nooo iedarte^ 
#j3octo^j3^,ridi. 'Sdcfa) sra^rrsddo c^oda c^ddo sroicd 

V «*3 

3s sraoarradflw tfjsa tfaatfdok^a'yjn# skodsT (Board 
of Directors) <aodo ^odos^S 3s doodSsS? sroood e5 
sro&jyrid eteea&a^ddo. Zoertsro&^rtej) 

wdo^sTOrtodda. d^rd &a<3ofo© to^o, w tfodjirt ^ooo 
dj^oSo «ja$S33d&>&. d esrissddo d^jado djasracO^odo 

srasarredart j> dv&sjaofoojool 3 oo 2 &>dd;>. ^d#, a a dod:> 

v t OJ 

(Dividend) ^^3^3. 

coed d.a^ wodaa^ad dda &rad •sc$ tfod^rt?© 
dra isainh jsasoijadsnift eatjStfiSaawdada. 

doodao^ tfodS>oda erojjoJjssri: 

&rad dad «wa &rtsdatf.&a*,dda ds 3cd»oJa drea, 

c&cao 4. 0 v v w/ 

aode5e ?raqS. ad, aoda dsnartsde deeded. ia&>dd gj 
des dfffsddij taodns^si^ e$e^ Wi, i3^ sssoa'^© 
azpraAdiddSod ia^Uj enjesaojarieji^ 'add© irad 

Adudado. t»odo ?irada dassacfio enn?*i saU. ri,£ oba ad?b 

ei v 4, 

odjad erafii^crtdgoJaa ija&nd^dck. add 
' 80 $ tfori^rie vraaa ^oaobaaten tfjjoda&rae wajb- & 
do^ oba odred^fit^ srauamdd dadesaosreri©, a$d a3?b 



rtO$&Sc3 


5SU,(SoErart£)e, daoskrteraddo. ds y?^ri dsjsytf-ao^ 
dod$a& ccedj, tjSdjiodj^ ddo&a^ti ydoccan ae^F 
dse&^o&ok, ^odjsodiddjj ssqUsarta^iS art^drd 
dood^ddi esodorort s.^oonucidci Essridisdoand 6, ktf.f 
&§£ do% ddoq^F, s^do y£ wodo erud^edd^ 

G^toocotfsysft ddcfto&^jaodo soj^riwydo 

riadaaioifctrirttfo : 


$edy €yd? ^ ( o3o0 ^od^cdo dja^d^dodd&cd 
srayorraD^cdoydodol d,odo£^ riozood yd£,ri$d 
yd dde *sydos'H)doddo.srayoni)ddo eoo dodo a-s>$ doyA 

oO ro Co 

Asoda adidco. erurfWrt 3?ert d^£i^ ? ojcuod^fCs 
ydda yeoiada yd eoddc adrfa, “ do® d sJfurW dod ,w 

CD '•n# C$ 

<»oodo €y^ido li^doa 6. ^dod<d drra>Fdr\Fd yd dsododd 

u) oJ 

Ood xys*' d? r ddo£) “ ” d^dyo doy^^doddo. 

srayorraddo ad^F^d do$d cdjsd ^odoo^eadd^ •sdyo 
'adsorb ari^F^do y« o s^yorradd^ djaed- 
djadod dc^d^d. y^ ^odoo^d dozs^cdocd do^d 


do^d#d ydo si^ja^oodoo^d. -ds do^ddos^dso crs&s^odo 

ooadjs y^F^ ged^ritf doed ddo 4 d& de^dd^o 
aedas a. 


sidcjs riooiaa?^ worin^ri tfo3a$rttf erosj^rtrt^i 
adjrW riadasioSjsfrtnefto^ ya^srand aca^ ear^ 

* 25 <^> 

oisO y^j y^sraodsF^odj t^de^a. y^rt<d rfadosaoiraert 
rWA disoe^odod dzrad, oSjserl- 6^, sofas!, art ^F^d 

«L -« / 2) C! s »0 > ' q 





aSjsfirrao#afecfo en^abrWok. atotW- 

wafcmrHS. * ta 

ewa sJarf* (State Enterprises) 

cooS)^ a^F^d^d Sd^d jdd^d^j) tt^d Wt-jF^ 

ado &s<dOri a&F^ 

^ e fa' &) * 

$Uad&3^3i>© idodraF ^ca^e^. aodd 

©o^rfft «ddo dod rt§z en)do frirftfcfo. $d&>ddo 

k^ofcck add ds s3 ^doosdrte-C) e7s>#s3c SitfsiSoesj 
ej^ctam, &^d dod^ tra^d b&d^e ^oddo&xad^ddci 

arisod a$o^ es^F^^^do, aSe^s ssira Bearish, 

dd^d^p 3;ad a^Fx? e&brf&Wahg ^doosa sres^sk 

db^dd^e «s>d ©^^otoTfcd&ck sraa*. 

s^d bTOft aud ^rirWO cress, rW srsd.d) Dde 
d«oj»A r a. s J 

^drs^^A ?5o^ &&, do3 d^dscs>d 7 d??3, edea, 
dooos^d €a sro&f^rtrtsd^ d^drWO before ds3$ °5>dFbft 
dd^sd^ d 5A)d^ed.1^^ dbft&te^rfdood, 
&;db^d ^did &d?sa a^5c)^ado53e>ii5^rf^ ^^Fcftooursrt 
w&3»d TO?rt^3 gkdw&cb. sterairtoift 

‘a. &J oiA -q 

H9^»o. fcen^n sssids ?5dirsd^'a^js s5i&, {roas&ritfsfc 

1 ^ La) 

rf&^js^.e iiefa,4,135i 3 d&oiradeo&o&a ^0 sraasSj 
rt^?Jd«radrfe sjSodi^^A " m ^ 

?»o$»rttfo : (Co-operative Society; 

gardai ^cfo*,* jtfo$33 ?jdB*dri 

to 
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add<^d«ra 00 tfaoda dradiri'Sd. ad?fa, snss&ri 
d&ra e&ri erud sXid erod^eri riadsso? do^. 

0 w,J 2) 

& dafo^ae dod>d$0 #e;drraddo ttoa ^orf) $ru&%er{ 

‘ 00 co g) 

risk dziofo&s^d. d:dc> eood ers^dd^ aSo^tfjs&jS^d. 
, si0 ^dicd) d:>% e$* ^oeo ^edepsdd^oe adodao. d^odd 
tf£)drradde £5 eruft&ob Eodcdo^^s^^. dod^ w 
eroij^rid d,ddote;3 ^odrradd dod;g ^^^doddo. 
adod eod^d ^dd£) d^dis ^odo ,35®)^ ?od:>ddodo 
^dnsd^d &^d£doddaod aSe&j aS^ rig^ft 

#oddj®>ds®>do$&dc&« 2»?rn>f\ en^dd riaSt^ftoSa? 
aSs&.dd:. 

is 

is’o?i rf^s-sd^ MOE&ratfssiof ^^raadOoii sra,doaU 

&3d$ak&, aSisertoaSsfosScia. Sutton jStdtf arfd£) 

dd^d ^dod^do^ eru^ddo&d^ aS^dadda •si| fl ?eSrt 

dsos-sae doddod ri^a sai?d33Dn aSak,4_dadri& 'ad? unties. 

* ^ ^ tj 

^d^d0odaja dd aoda dd^dd ^rirWd^&5$& 
©a 3 3^ 3. dds^ddod/3 dao^sae mlcd^^iddo ^djya^ 
?5 dd,& erodoS^dd^d^ d^gpsft ijaeada^na 3. dd^a? 
Sud^add, dds-sa? £ddes> do^d^o ; doc^a? £^d do^ 3 
d°A ? asfo d^adri^d^ &>£>$ aoda $&edwdada. 

!o^d ded d^d so^ri/a ^ods?d eroded 

do^d^ d^drteb c&rod eadodag d$da wo&sSoSaoda 
^lacaus (32)5*, <ydd 2©oda d^d^) s&aeor rfrooisjars 





^j^oda wcad £odo ^obosddo. c^4' *» 0 ^ 

§e>£>#^o a^tfadrWja $dadd^ ^caaf^sS. t?dd£ rioaba^ 

wodsD^ tfodj>ri$e 'aoa^ erofi^rWosjJU^oda daasOj d^d 

rtoAsJ £odo && oSce; 

a ^ 

p •* « * 

jCra^d rioqj'U^akfc do 3^ dao^o? ^o$U Rotate 
^s&^doddo 'a^^d ^d^o&raftd. 

§*& &$rs>rt .(Division of Labour) 

sn>,^ed 3c>e)d wrfij dod^ odo£) d^ciraso9do$>d,do 
^ s^e doij^ja^^d^do wrt 23d$ta 

?3?tfarWo dd^ srosb, ^d? ad^dood escfo 

do^od^o ^<drt de^d esradd^ r^3§ sreefod^ri 
rWck dedoira^ ddodoo^d do. e5 ddontf eddor&od 
eod ejot^art^fo ^oiras^ja^^c^^o. -ariya dad- 
csfosij, da;10d ftdrio&iri^k, 3ada 33de ^ 2 J tsi^ & r ti do. 

°C “-® M. W «, "” 6 w 

2o^ Ba^f? d?8^d esd^grie^g sLd; i^dad da-raeatfd; 
ddaSadciraiiat,,^,. 

add scad fflqJfd^dd oda^ ^adS fradfjb o’scsa- 
f^d? fra^fa sgs-S&aod sod eod&r^do doiraojod^e? 
?radi ^d dra^afe^ oirada ^oirao?odd? c^erodoilraen. 
dad ^oU^d^-^se, srasgdd, ded hff, Xiro3tU& *ccf«j 
<a£)od uod^j? ■ada ^wsrano&kra awsodd^, d,r>dJ5hd. 

00 w J J» 

aodd ddjstt^ ^dadsjrartd ^% J dada daetf ^old, 
iaoda cg^wdada. ds djdaasjreridda^ cra^j iadda d^VcBaad 





draetlraec®. doadwdodaraan «\i&a edrW d,dadspart. dji. 
oiiato^ dadad^da sade <ay esss^irt^da, d,ds d^da 

Sod ^^x&a^d, #w enj&fa^erlrt^da, esfiasJS- 

ddd ®da to^Kadoda ’doteatoada. sad? dff, ^C^sd, tdSrij 
x,o&rt, d,c|, eriadd-^03 da da dj da o&adnadtioa 'Loda 
#eadd da(e3 d.dadda^ ^ofij^odasa^. dada, a'3d: 
Dod dd^ ad u dd dda.rt^da^ ddcdaass^d- wocrasodflri 1 * 13 ' 
aD^dda dd^ d^cdag) d,aecsfreri sora riedasa^d- Saadis 
y ^raaod ddd detrad dd^rWda^ %obrt, de^d, rosao 
’adood ddodaa3's t d- d^oSoatOjdoa asg av&a^friri^do, sad? 
dradad todta ds d^dd odaa daw$;&3, eaadnacdaddP 

^dddcdaran, t,oda erod^fridSodaja sf^aatpridda,. 
sasooda ffacso^fd. ■ad^ daadoa t,od> djatsodado^ wo.. 
€eodnadda dodaacsr—djada^c^da. odd ssiaada M^d) 
dSs doaeoddoi dsrt esde daatSoiada^ doireodoa 5dad°^° 
wdda dfearias-^d. ssodd ktOjda too dutSoda (baddcda) 
deScdada^ t-tOjda WO d^aad tpraddda^ 'ad^tOjda esrid^ 
sraOa 4 ' doadasda, &>{fi djdads^addda ^atsa^esi ■aotjj 
•ad^ dd^ari^ d^Ssa^oddda^ coaag ^adtodada. aada^ 
odjaddJstOj $eodnadda , aaoisaft doadd d?d dfd tfodrredda 
toodjaoda tparldda^ doad^djadad,, cara?dadda. ada .odtsdtfa 
djtred eru&ra^ddiDcda ^^aStjrad. 

4s 6?Soda ^doa^jadd wjdo&raertrteadsg) ? 

djdaatfradaod &ad^ djdrorad erosa^dd sa^aron, 
ddtfarW enisadt* dsS ttedaoijariadda. 

oJ id 



rtOfl^WiS 


^,^sS2?3HcS 0 #osirrad?& 2 ^ 0 da d'ydacd 'S^Acdo 

tfoeriosari de^ tfSodas^u ztoeSoia ddaad «pra>rt- 

U 

dda dread riodd ddcdfk rredytSa-recreri &.«,& ^yd 

oL v «- to 

rrad?ifl sL^ ^ g&eriadria y^rrec&r. oodre tfydd^ 
eodre sydnad^fi gtici aa&dwdada. TOuadSdrfri rfjaaSodci 
^oi^o dredya dasddar; ed<3 e ^adadda; aaaSs^ 

d. ®L 

djsdoo d^ecsc^ddjtf ^coddo. srj3^o 

sfcdcSs ^ja^oco^ doteodsa^dd ttsojof^} odl^odo e-^ob- 
K'arbdfto do£o de^doja ^do, Sa&cdooddo. , 

^odrte^, zs^tfudrradofi rjad^ wdddo ^di^, 

O* 0 / 

w »* T 1 *j' 

arood.d^d^ ^&dod djdoddid 'sdeod ddvd d. 'sdod 

^-A. w*) Qsj "•"& ro 

t«ode £>$d €odd£) ^d^m&ddood t?odn^dd ^>o&f 
^ esiodoja so^ddo. 

'ad^ d?d e7S)jjJrt^5& ^rfdjacra. ^d: 

&oad 6 d,3 ^odrrad^ ^dd ofoo^ri^d^ 3^6, d 

ft) 

^esariadda. odd *si€) y a ^ysjrcadar! &2>d, odao^,ritfri,da 
tfjaU^ ^o^o, o^ do djdo ^Dd^i) &ae$<3fi od^d 
&ecdoodd3. o&d^sran ^odf £$d ^od dj^doddDod 
€odnud^^ ^$<3 dorados od^d&^os^ddo. 

do^d ^odrradd d^cfood acf&d^dd, odd s^c&f 
< doi 5cTO,?ioddDod ddo^do^n odor! 
tfjafiodajs die^rdddo. ood ode alj^sfoSjafft ddo rttfja 
3a;&> dsjtf ?o*)^ 4 foert ^jcfis'adda a adsran yadskoda 

tJ 63 * * 

■P'wy^fc vcf 

3^0. 



us d,da£>J?3dd ewdc&raedrWdjSj? s^tfdS 
dcs^rar ^ ^adosartdu add dadbdoSjsertri^d^ 

^sedoddddn. 

d,da asjrart^) djsddd& 4 koda d^rfd o&od^sreh 
d-redaddoda #adda ogj&dasa^. uoda ^sraF sid^O 
dredaddda a dd© do^csrand ^odd &d^5 uoda 
aud adod aojaodas^d- uoda ^5 OTodaed draadd 

a tferoadd daio^ 'audos'sdadda. a© adda dd, 
d6o£>da,do3j3{f\dde?f5f\o. adda atool.tf dad^ed,^, triad 
<5. ^s&aqreriaori otoo^srarv ?3$& 

sfcll&odck. 

^ei ^ode aqJsrad s^doddeod 

e^o s3?8 eru^o^ertoriO-SjO «oodj^ €odd syari. 

eo^r^oSoc ^tfraddo t^wsraook^ ^rio&a^o^S, 
^odd eoo workUriracfari 'S&ctfo aa^Ooio w?^ 

dao. 

OJl CO 

'aoad das^ tSjaed^ eroded ^eodjrttfda, $£>&$$ djda 

azrartood OTdjs dsrod sredtraz^ <3 && marts d,»d daoda 

Tarawa&Scdo €o^d S)?Sc)d. £cao*3, ofocqS dy,esd0 
&5^oSood ^oo^d ^djr^o&O aS^^sScxfoOoSo? 

&<?ol3a wd saridjaa, des^ asratriaddad am-sd So da 
^©sadda ^y^«?ofa)3^,i5. add ds au 3U, ?Jorterl& 
d,da azparid dfdaad sSOKariaitSoria sSedeaij^. 

d€odd ^©tradda dd^ dadcriagjajae 'das/da djda&zpartaod 



ddtiarWda, W3"s adadda *si3§.? ?iot3 ^s dad,o- 

v 4. cJ *52 (iO po csi 

f^art^i c73^) ^aaodadda s^ad. 
afooe^a: 

-ada otoo&^oSaaridoda ^ a<3 ;§ cssrradd cdaodj 

r!<?od ad& dwaokaundoSae? dao^risd esdegc^odadfda? 

aoadda^ ^ra^jsfes. 

'Sort odd® Gdjvntf sa>,o3oiradda <dcrao&3 ao 

CO CV> a J £j J CO 

em&wrirter!, sasdd d^dcdarrifd, e«jd a'd^d^ 
odao^rl'dda, ^ada^a^ t d fd. ds aSaol fddraaod ssdrasS'd 
^rtaMdF^ d,dd rt$? wdoarta^d. ■a^edn! tfd erudado 
do$ dc^ 4&3j €<odds?rira d^afl odao^d d^ria^d ! 

d^dad eros^ddoda^ oSaod^ ad^e sraeaa dt^da 
dda. ^jadaoiada^ too &a5aod #do dea d^dd^o^ 
aoda do&ScQaod edda, ;rariadTS&d3 eroscidd soda,dda 

4 . qJ v is 

syjraatf. ssddoioaa? aoda ta^^traod ?ra^ ^Jadacriad^ 
Hadadreddd esd^od erased do&da^ ddotfawsoada. 

ad^^-^ds djsjJd^od »?raqS a ad tfwdritfjk oiaod, 
rWa dradad.d. aoda daad dddddf cdaod^ 

a^uoda. add ada^ «d& djaa adda^ a^wa ? 
aod? dj^dd ifodritfda, adddd djadoa djaddda dfdi 
ddasda arypaa*. aoda d,$ djadada^d, add^$ 
ri^da^ daSdoa £r*0sadafl dedd adadda. «dd c&o^ 
edda^ oda^s djS^dron d^oi>0 dcreaUa^ adadda. 



?jo$l3d 


^oi&Sto&reiSoJaja, oka eosrla da- 

ofcjftodxa ifwdswadwudo. ydd djad^A &d? eoddji 

ro 

d;n>;ddji? yftd Ocd ysira^rij ^d^red^) yd^0 wderaddi. 

oko^ !«ode oelak doiraad&ock. yd- 

ood da as mrirW?k, t&seariyi waW ejsfatfjjen'arkrida. 
koria fc3D^ol? ^dd ^ddari^daddOod, 0>oda raO 
tf$daa5a?dd ■a^odd^ su^d^a wdo^d.k^odd ^0 
^darW rraCrte 1 mi gsS^ aida^d. 

ofto^sg stoc5ri*u£j oe^ wstodstoafi. 

wdd d^^^od ^0 sadadr^da edac^d^. wdaatf cdaarid 
e3^d oaoda so$SCT) d. 'aoftd s8?toc3 €0 sSaeqre&risto 

u) 

■riarf oijoi^doS^^ii#. a^tfawOEra 8. 

riafitrad drtr^ 2 o&^ag esfo^a ^oda $0dda 53 ^- 
sr^d. k^odd °jda dorirraodg ^da&iyridA ^atorf® Arsda 
dda. dao£> tfjaC^dda i,oda 6ori^cda0 - 

do da $<£cfia:> 0 S3or(So^a k^odaA ^oda ijiaettd cdao^dd^ 

^oda aJ3-&ddcdd ? odao^ d^^odarfrf^isw^dc^ eru£- 
dodj3 Jda&a.eftrtoriadda. ^ddolofa^ s^to^SdgD eooda 
to, qtf.da nooc *h# 8 djaSaodarfo, SATveoeada. ssodd s«cda 
to)^dd^ ^odd asia^e ^^C'dDdd orocS^eridA, c^sg 
^da&sodoStjAdda £s £ad itfo dtadeaa do^cswsoada. 

CO 

yd8 ai^sSc&jD d^-’o abc^rt* s^ddasn- 

oiirfe draddo a4aeqftsran§). oi)o^rW&wdo?j^A&ddOod 





rtd&rttf «nj53,d^ s3zd, ^aAojjarbrfcii. esodd dddarW 

oJ hi 

?3e3 tfasJao&ran «dd ecreoiad $v ep^rt ero^s-sdasrariadda. 
&af^ OT§3iidas^d owsdaSod «dda d?6 dd ! darte)d> 

^l* 

tfja&jricb. £s d?d dd^rWo desrarbddOod 55 

dtf^orW eros^d^ djsdwo doi^ d>di^ tS^rbrfcb. 
2o?rraft sSjsd^o swdj^rtdd^ ^$di&aod w^cta ^dd$ofo 
5n^d$c&£) ^d^crarteoabcb. 
doomed d^c&e ^d^rbsddodi ^odd 

did. o&odjcrortdi^aod ^Osraddfc wo osfao^ri^os^h 
jars^ ridi&rW sro^d^do^e *30 ^doi^dc&e && 
4m$a&F rtd&rW^ sAJ^adOi S3d^d ftrfodaex 
‘a&aoda dod^did^ of^dz?^. Wods^sra^? edr 
dadd d) djsedri#^ cbcd^ ^oda sadeadoi? aBetfwabda 
diodj^dof^d^oded? wodss^wsddi ^0^dd 
£U?d?i doios'sdddo do^doi d^o^ddo. 

btf obo^d adid craddta? dod^d'dd^ aS^sbefo. 

w cp ei <a» 

arid oiao^rW sjx-aocaaotS 'aoad e3$fd.d?o o3ae 
srerieradda iaoda 3of«dd eadoSjs^eKdda. w^d aSedfS 

i— J« 

di^d^ dod^oSd^d doc^ri^ d^di&od^. 

b°Kd?\ doodjdg oidj^e dj3^dri^d djs, ^3$ 
dogear Wdosd^) 55 d^dd^cb ^sdwi dd:>4 
riad&raode xraq^&d adejdeoda dcrerir^. 

wB « !,aW ^o^dES (Localization of Industries) 
fred cfedradd^oria dedd urudriarWA 

0 cL CO 

elf^&dd wodi ?JcrtioS»TOE 9 ad^deb. ddodd iv sroado 

U> 





rWa cjSp^ d tfrte© <J>owda srunra- 

?a^& 3 ena&ra^ridy ^o^od sb^ddoaf^ ■loa^d 
•»?.& dosfo,, da^daas^fid 

«ja*i3 t3$dadd& iu$ ( tda£& ui^ a, departed «!±i, art 
srad ^js 0, Soasrij^ ?raortoi» tf^ofcr < a3e);grW &ed 3$ 
d #e^drasg BdcosSdd Bdd c^gj ero^sSarW 
*sio^3o ffsdesrtecSe •sdod d <zotic> o5^0& Eodadao. 

00 — s> *0 co 

s»&®. da b^ira ffsdcsaad tocde e$(ti ade erna dacda 
ffadioa^rWa ds?da wdwsoada. sto$ {rusaseidrSflifc 'd. 

■aoqj wa dari^ &aa,e3de®ri as^rte’a a^etfdd. tucria 
erua da s^od? ^dcda£> eocd^da, ds?dawod& add s^eraaM 
en)& s&ri&a b 0 d^ofowskdo. erocrasodgirt dooowc0:>o3:>0 

<S on to 

bdsS ftdcSri^e solaria dood b ndd/i^ dod& dj^dodod 

\ & —o ‘ 

a udja>erid) a© d^cdaaa edsadad. ^o^cdo yfstfuJaFritb 
?re 5e^dE®aod d^rdzocoada. o^oda daea, ■a^d Eotsd 
s’sod.ri^'a es3 d^triawsaada. aad ass^ 4 ^ydrraddaa 

‘ Z) TO CO v ^ 

aficda? dSdaddDod adrfda. ^ada-S^oda djacdde^ftei 

cn v to 

^ode ddddra^do AdeSri^o BgdoddQcd di^d o?3 
ri<^ Bsg B^fofoafcda. 

Bdd & ^osy^des&od B^tf do^&^dorteta esrt- 
Wc&do. dsos^sran b 73 ^ sg 0 ^ woa A>oii B$^do&d 
dxd do^pcsiF BrfoosOft&ddOod, b ewd/^rttf e «3^ 
&d^3 B0odo rojifotfrrariorfdo. Bd^eod !o3d 
d^oSood ^oqj di^d tffo8,?tfcies Bficg^ofodg. 





wjdjsEsri ero^rfd (Large-Scale production) 
S&rajr^ ostioi djscfoo ewd^criri^ 

dcs dra sj,5fjsratde3 e fi^oibo^cl«$. esqb^ dad> &ari 
nddri* art ^edoo riaeJF^ad^ esdS aodo daft 3 dt)&3 
srsnd. eroadcri* ^doera d.rad ddr.rarf doedoSi? 

u) s-V Q> ZJ 

dddod^d. 2odo, 3 q 2&. WociSS5>s)5j5fo. luC^d sto&fy 

— W W «A, 

dido, staO^dddo, ifido&aodo sroa sSorttfo adA wj^d d? 
ado^d. fopd dc^oddood aoa^ <^o en)dj^drWA esd^ 
zsdt\ dj^d sldj^dde ^odo d^dos^rbdse ^odded$o&> 

ca w' ro 

z&rad dtad ndeSritfok ^d) ^rao^ r d 6, adAodo 
Xo&ri, a^Sd, djadsjsd aa^djs^d ew&^friri^vA 
tra«g srae&f^sl coin'sdd aodj^edri^ d^d s^dcraco- 
ddoee3c&e ^dabod^d. acw djs^o eruzS^ert- 

rW^jo dc^ ^dJsesdC) sjdofoXdS dj^de 
sraftdo^d. , aoqj en}dA^rtrt£$Do£> en^d^obd^ djsd^ 
^drocsd doe?3 dj^&dd ro^atoriori Xo^d^p 'ad 

a^raodo dod^d dorUofoodd d^^do djdjscs. 

«l oJ 

d^crixra dad ^doaeadgddesrarido dr^d r ) dJS>C3do3's> 
ri^d md^. sasrioilo? £?a$oiw 6 dra^ 

eros-^d^c&c^ rira&dwskcb. toeri sSea^afca 'adc>, 
es^^jsenrt^ci ei$d>iocri» TOiasrea#, wetearbS-d 3, eod 
rftftarW^ «ca_ djdreesrf d^diae OTs^aisitSstrariaddc). 

“a^ djsd djdjsrad emr^d^cfiaod orfad oa 2 j»t)$ 
jW&. <Ss?a 3s adoiadda. daafvJfljea. 



dad w djdcracsd doeto^ri sadra^ 
dd.ri^S £® eratfsaabdok, dradaddi d^ad aso fcrido'S, 

w <*. V V 

sadgracSdiob, 2 ^ isots^foisd^i $£{&#.£&, &,.ri6 ad? 
roo tt^JsSusdd^ rieefw&aojfo a Addob^ daG! da 
draadd 2»uJ{ oboK^obdjb adda, dJa?®&aoda c&aeri. 
sodada. ador'd dash. d^oba'd, obo^,rid<b, dad drad 
«ad£sadobdde esaejoa ;raebad. ddodd ?Jra sadsradobg) 
ada aadnaob'dsariei-ff.o. skdaa&aridcb, dad dad 

* W* * v d £6 Q 

5adsra<Sr\d<D dra^ c 3"3^) adc^dwsbda. •ds jbdaaspari 
aonarbd oadridrb ?sad) di daddf do©d ed, dud dad 

d (3 to <S 

nd^rida &a&.ddd© sbsb. dcradaddd© ■adra.e dro erasd 
tosoido. eratradd?! ad^ftdeirtdo 3a3„ob$b, dad d.djara 
daoSo^jsdo.ddsod, aaed dad, ^ja^ddd, daaosad^ri'S© 
era<S3aobdradaa wdadda addoi ®a^) erasa^a&d dd^a 
ritf;b daadasrarioa adadda. i3^ sadara^wadda dosada 
®ao? ssabjoa^sb dradoa ad^oariasa^d. add erased 
dad d,djac 3 d©oa ri sa&coada dd,d ada,odo aradda. 

&J co q fci^ &J T v 

dadso djsdnaddaodo dd-Sd erasa.dd dad d.draradS- 

cn oJ v to y on 

era rl drad, addSob eraddd-od eradodaeddd), rfjaa&asi.oa 

Q J co •A, v 

wdad.d 'awadd a eradddtfjb, eradoda^?od jsdod 
djdori wdadda. erajra^a djdraea^ ^ado^^, obacdo# 
dd^ ^©daoirariabda. ad o Qoda^^ftr1s?f> ddebrteb 
'dadj ds3tf ^^d^). 

ado era^iisd daed i\deS/Wa a$;ra sadsa^risb 
aratfe d'Sobad^? d# Eoraerbdfco. aoda pa^ dad&sraft 



rtoiji’SW 


i^WScOdo. add t«odo as^d4i (do 

dodd B^ra, sotic^ i5$?jdd ado sod^oitoaries.t>. J 
ad ^jsatradd^ yaj^flod Addcdoo a ogds*^ dadnadd 
ad^ ^ood^dsdoddo dodo, doe^ddjadoddo^- 
s3Dji0t)0. ^0^3 gsd&^Jo&ja do?0^r\ 

toodo addo&dodd ^adoofoarvo^dod ^ododo^) d^d u 
wdoddo sS,dadoddo. Joerran ewjs.dsa dzdd) dSdo.ddo. 

v ^cr oJ w ta 

■gda do?drSs?doddSode5e erua dod& a^d- 

srariaS.w. 

—£ro 


r c3o±) gtfdc© 
££>5dOCdO 


ridsswdg ?»odo *&ou;$ eqiOT ^odo rioo&d adds 
ddod df?rad ae ddo^d^ s'sd? enmadoiid^rio. add 
dooud sraris^icrioo d^dowodola aqiFdgd^aSo d,djsdde 
wdasododo. djdoajp^ri^i c5do, oSdo, doar^asrtod,, 
ddcftodo. aoiodo? a^doodo^ sadiad^ dodo,, a^d^P 
arisif^do. 

a^doodododd ado ? ^odj dd^jb, 'ad-®, 0 ^ ddsrren 
wdOdodd^ oiud) addoobdoddoj^d. ^do dd, s-odo 

is 



atdjiod Ziotiz ^d^dd^ ddafc 
wa&sfc. c^oS fccra*» ^dcSja^do^dod ad ft, Udaq^s**, 
^js e, d^*\ sad^o ^de enj^a&f^doSoe ? 

•so. aosrradd 'sida dd^od^d^ c^s® aadoo&aodeSe ddd 
dososd d^s^nd. d^'aoad tfeatfritf d^rvsn csrssg 
c^dddd^ adao^sbddo 'Sioad ^?ddd0 ajisyaafcFsreft 

rortcfoe 'Sioftd a^Fs^d^akO enjs^ddodoo s>s>s&o& 
tfsftc&e ddcdx^d. aodo&d^ ero^adod AdsloSjadofo^d 
ad a aod de^ftdodao. add a aodc&d^ dj^o $$ft 
d^d ddtfod^d^ ^od^js^s^d- 

oicidooi^^dosdd^ &$ rfo^ s§sd ? : 

j^dj^d^ft t^0ddo 3*3^ sru$&d 

de^d^d a^odaDdo&d^ ddoios^d* 3s&$*koto 

d0 ^0rid d^d ^ev&d. atdc£ca. dC'^dsof^ aed 
diaetfag). adSod dd^d apdoofoaod 

ddo^0 sSstf^ *sid dd^od^d^ &fc f do, ^&d:> ^d ddtfod^d^ 
ddd^jaoddo. bed ajjsfcokaod add0 sp^ddbdod 
t^ddjs dgd&i aa^aajsodo^d, 

2»^0dd^ 2«odo d?di ske^dd^ AfcUoj 2*cdo otodc>F 
aDdofod^ iddo&aodd add^ a aodofod^ ^ dj^dd^ 
ddo&^d^ <aodo> ^^cdios^d* addoi d^dd^ Suodo 
ftzfo sir^d) ^odo otodor asdAo^ d^o, s5e5o3»^,cfc 

W <t J Q 

darts a^oiojsti„& co^rran sSds^d sigriik ass&okaori 



j§j3o£i3e;3o$e ,§$daadda wdoods!? addada^ 
a^darda aoda e^rds^ft 2§wcra 3. 

daeOd emcTOsddeiaSacj a£>dadaatir!^eifsd3 esd&as^ 
dve^ods^a. d)3 ad-ra^da dj£ 
d<Dd ridtfo d{5?ndaddo add^. srafiasdd ajidadad 
d,8,03a? en)d adad£y. sesrlda? d,3 dg^ dd a dd^d^ 
«Ua,#raceaddaosn>riad sraj> dada„ aSjad dd^, 3fidadtat-a, 
ddoosrarb^ caed 'sirisfc. s3^uo Mh 

C\ 

ri 6 55 sogr^ a$>&Q£>ri rfdd^ 

dodd sdgsg sS^ ce^odog) 

•a&^jaoaririe*. ^©ri^fc ^s^ods^e 

tfooftri d a$s&c&s3€) ? 

aSn^Fritf a&rfoo&: (Barter) 

55^r^ 's^aesriri^ srasS ^ddjs^^od^odd, sited 
sitedsjo djsdddo rfcraqSrrt^ ^ectorf a^doabaod^e ^ 
o^rfajadodc^ ^Sodo ^sooiesi ydd sacd ^d 

sted £>£idoQdos$ ijsd^o &aoddri$od ojw£,sraftt3 

^odo ^odoeooddOod 3o£$>d 55 §>f 3 d^dd i6da{0&, 
so^d fcork &firi a 55$ofod c^odo ££d5oe>, 
fcooda &a&, t^odi 4^^? ^da, do^ &>$fl cswch dd^rWo 
t3??rsAd3, adda & dse^ dda.riedozji ■a^^dd^ 
dada^d??n>rtadda. aod3?d dj3<^ a^dada aa&srari 
taaada, a^f ao. 00 $ dadad^da Hildas adda a 5 - 3 ©% 
dda^rW tadOri a^dada, ifidaifo^wa ?iri<rorid?tfo ? &?fl 

*A* tjni CO 





jj&ijdd t3{ifort& 'trd.jrodo. yd3 ade 

socs^i 'af s od6 y dadas^jk ydokA djao wod draaod 
ddd tScseid ^saraj dd^ri^d-^ day^nun ^s^s^d- &>?rt 
^esd yfcX&od dcsqfrrW a$daok;$ &raod daaodad^da 
dda. ydcto $radcria S3 edd>od0 dead dsaaokdod dnad 
ajjdoafto&a stoqterW a^rfocto^AoSoe ^ro^cdoosdcdo, 

(Value) 

53^rsc)^d0 rfwa^ ddjri £>£;&ofo 

dwa^ & e$$rtf0o3oe wdoSjaeAdbfjsi. £odo ^snsri^e 
sIA^O&d^si a^riaokd dooso^ ?jrfo^o&od3 riwa^d 
?ida?|—?3od<3 dajae^d ddd^ dia&rfari 
£o&oi>oddo — &®f\ ^jse^rf3 e5$FS^d0ofo d^oSusoda 
rida&abck 2 uodo riv&.d&aod rioja^d ridaAc&oda <£$do 
&atf,e)o w&ddo. & adoSad) doood aajaedoi gSsfc, |$ 

V w w 

ok id do. 

<S«53o3aodSe?k ? (Market) 

damd dda^akd^. £dae3sdad daad y^rsrad^d© 
<c ^t3” isou oirad aqjrdda^ soda^fd iaowdd^ 19 
okadda a4d^. 

as&radd Jradred^ft ddy&da oSradcsddraoda 
d^ yqkra eruaDd ^«,d wcfadda ddK. yd5 y^rsei^dO 
fjs^ yd^ dda,d yqSrde s3?6. ao d?t3 *od3 &a&.rid 





DrU) aotio sdJ^ 

wdada. -ade rfj3^o% ds *ee3criafi d,:?Fo5ad £oda dw 
djazSdaddaa erooik ydeod de&3cria daaMj rtaraqidaF^ 
daa'kddd da&j, daadaddd d<dad 'aid d^F. 

2o{!^ rto^pKF d^FCfiacya ri o&redde &>oda dd-Jd 
d<3cdaa y a&da d?&3oia<3 ^oeS? yrtdfEreriadda. emraadd , 

CO 

s§irt afou^.da© mi 3 ydrt t-oda dfodcl djada^na rt 

JJ V W oJ w 

mdsfeddC oQ wsifi ^z^oi ^crado^zS <ao<& &#o3jaeca. 
ds dortedada, a$djsd<3 <su a^sradd da dda & erod^da,. 

rodsaadSod daw.s.rt dnaFoSadadda. d#odd y£> dd 

* ej v 00 

3o£&, ^ojdrfo. a<D^ooo? vofA ^A.risdcb 

tcj tj M oO V aJ <1 

cradsrariri0o!c>e (b??crid esdo &0 

* co V -x 4. co 

©i^ssaft fcrtorfek. #ja*,ridd s&sb, s&rad>rio3d <3dos3 
^odo ^dd ^zSoj^ddo. s?j3^d ofo^d gfcw^ 

o&>© sroHid sdpMo&a t^r\oi> 38 * 33 , rfarfck. rorljs ©0 

&$3, ^do dood ttoScb en)d do. &rasb d£0 foerraft e* 
criag ert^d dcdjdsariijadr'adda. da^dad E^adsaaddgjoia 
«roL d djad.^daa ’dadaofaafL sired, cSda.dda. yd 
Ood d<d ddcadojjdadda. «addja deMaatfnd 

OT^d iSsScdaa d«od, kodaadaasa <oa y^oiran ?eadda. 

M d^cda daasOj daca^daF^dd dddarid dd !»od{ 
ydad sj^a,. htf dedaddOod dddari^ de3 sad dadagoiua 
ydd^sren ^cd? 'adaddada o&radra s^oiiuadda. y$ed 
BadrariSod dddari'd ddodaa d^dfdo&rendwdada. 





worratf dwosad darted de&ocajd. 

iiorfo 4s^i,fd. tsodd wonadd jSdodw 

^s3 <a ^ode adnddcdqSF. ads djdodd dsow jgda&soa 
did rra^do-ra a^sreorttfgxra j$d!cdssd dd^d d^Fods 

ih>J (St «/ «. 

550 ?§a)oCO. 


yds5 'sicS? ^d^ori^rijei ^^oSo- 

tod^. ooddd® EraSd dd dodd fre^ £>©<& 

®S anotraid zooitodd). fcfrran sraos dssoBDd #« dd^s 

co r\Z) 

ri^ s^&3 eoo uotiz eruacb esqta's zdvMR £o oifcFatoftcS. 


;3:>e0c5 i3tf> ^roSoorf otorfc^ri&faocfc dd-^^ 

"O 

dfkSodss tod tod dorUris^ edootod acds ?retod, 
srar\ aSe^a&ds. srarreUd jraddritfo aoad sj&f 3 d,rf- 

' Z> 

3 cdo0 s&gosc^sdck £J&2 js 3. 3$ sss^ qfejj’efS) 

^3 dJ3^ ?Jd^rte>b dv^odod’odd) sscdd 

$3 &Bcra^e®o3c ^o&craUrretida rid^ori^a, 60 ^c&a^rfa 

O'* V tA. 00 2; '•0 

Soerren soiLds dsdto to>aJ3^F dsds„ doooucSsccsO 

—s 2) —» no 

E«ode •a6 acatod<&>. c^d) ^^tdodo ds ^ddn^d drs 
dd&risd dso^sran d «ac3;do ) dodad!3('do esoride£( 


tod, pra^) ded^A era* 3Sd> ;Mcod dcrad 

weddl ood es dti£d 53 ,tod dea# adsdddd. atfcdd 

CO w fn v - W 5 w* 

z-ods dtito ^toddde&e ssCds de&5f 

aosredd && djoiraf^d ? eod? ridtfort&a tostov - 

addfto aosredd d rasdjdsto^S sd) c'd^dKj. 

'ado dorttod aodo ddsto de & ods fto.dto 
* ' * , . '* mM ***•» * 

?iqSFOdod^. 


*4 





jj. j 

04 OJe) 53 ft 530 ft v > * 

da-raad dda^odaa eiZj}FS3^rfe3.e daas^sssri dada,, 
yij? «e3trad dda;|c£aoda BSftfttaktfc. odrad&saoda 
dda_&d ds3odaa (dajsu^) d?8^<da da?6 ydeao^doSa? ? 
es^sya jgp&ifoja da^doSae ? 'aod eroB^dfra ddjd (Cost 

of Production) «&>{£«( ? 

daase^ oiresrartyjs d?a$ sred/a ^Mdris 1 3;o3a dada,, 

dj^aSarts* daed ssdyc$?idadda. ■adda. dadda c^d) yoda 
dda^sd t3e5cadoa adda, yoea.&dya d^d dd,d dafd ad 

*"■“ c\ oO ■*■“" 

*ado <aodo 

d^5 so^ 2^odi d^d^ 

e?dd ed,( ddtf esuto d^^o.ddodad 3 
dda daradde^a ? t?d Sod ddodaa deS^oda da?y.ra wdoosS 

Lti 

?od, iaowdda^ SaSodasradda. odsod yoda ddapd 
daaay^dda^ cra3$ £$crfad?S35rert add de&tf dada,, 3^3,3 
3s iaddja d^rteod ^?dd{3a. 'adds us^oda 3ire&dg> 
so^adcredd yoda dda.sd ds3 wdd?tred3 esdda, doiras 
doa €o dea dd^ftdde^radd e$rae da; ess^e yyd o 
dda^dd^ adda ?3?a, esd^ €y dsSodad^ 3dya edda ?od od 
de3a. yocreri dasd, ts dda^dd daaay^ wo&da. yw^ 
3ereadda ao ?redd d-rasraota de|,dcraa yoda aS^sedaSa 
da^^fc^c^- «d8 adda^ adda ^js^eaa &deyad3 
ed$j d6 ia® ttcda ? 553>3o3a? -aoda s dasiraodad dasdad 
^tfs&oda 'ad^oda ddrd d°dd a. drasraoSari dared 

ydada. d€od3 5=da, «d°a w^d ddda, Ldya wadadas«> 3. 

add mas^d^ dd^JS ddaa «d«wds or«jd© ! 




ts $> W5o3 dJOSOOF^toA Soetfcre^. dd 53S-te 

doj^d ddo^oio^ a*odc> ^scfocd ^odod dtsfi sSjse0 
dosra^ . 3^oo5ood 2«odo e^iiddd^ c^>4 ^Qstaarf 
do doeOd wr(ori<& add^ ^od djsde^d^rto 
ddo. 'sod scjaedd ^ode eseor^od $re$$ ^odejad^. 
0&&2 0tod-d^0d 0^53® Sr'irftd—&£>& ©d^ 

<aodo £>§ ^s5Dh a§?tfeja&§. &$od6 ^odoo ooddja 

Ww 

escorted 'sdde^oddo ss&dsh. sratfe ^odo ddo.arf 
sSsJo&c^ ^ojode^dd dodo,, s&&6^ 3s oOddjo 

vvrhriti o ^tdd^ddo esd^ ^o^ed 'a^odo ^d^ofo^- 
STorioddo. 2*do, de£t?o&) d.spud s§e3,d&)3oado. •ajfosSo 
sgfad^ofo d^d soe|,dwdbdo. esdd v gdgdd^d 
doiiOj dorticdoodd sgp^sj dosb, s3ea£rt£ddja 'sid^d^o. 


de&3cdog dod^ s^t^rte 1 ddo&ja^s$ sSfrarta^ 
dozod^ ^odooddd^&d- esd^ srasg 2uodo enra^dsi 
dbood ado&aeea. 


^sdd 3$&od;> $6: 


sf^oart 3 djs, rt, esdd de&^ooo sfs. dpd^oooo s?a. 

5 ? **^3 ?? 5 ) ?? J995QO jj jj OS?QO 

jj ^ 55 55 J5 -^00 0 55 jj 3000 
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„ -Sg „ „ „ MCO „ „ 35.00 

OS 55 55 55 OS 00 5, 55 ^QOOSQ 

do?0d £ja?&dd ^3od d p 3 

cfea.rb^ sajaedoi, esdd ^Ssdo^ja, ^3,# cfdja. 

Is -- c * t) W 

yrb^ d^rbddo ^odowdoddo. 3s oe^ dtrarfoddcwd^ 
osa^) de^o& ^ofodod^ es^ridroriosrari^ ao^d^d. 
^ddoi d<3 ^ofo^jadAdd de&S dteea.A dp3,$ ^adoofra 

td w (i) 

rdddo. 

do?0d ^o^doiS^d^od d^o&0 ddd d0 *odoj aoodo 
stages dojado djasadOo ^odo a^tfweS^ d^odd 
ddd d0 st djasoaoOo •sira^rt djaa^ wLd^ sgja^ofocS^ 
S3odd joqo d^odo *3ea# 0id. Zoenarid aS^o&O d0 
3 djasacfto ^oOoi^o. d^ardddo ? s&dtf de$$o&>o 

aooo d^odo sad. ^dd ogpd^ zoo oooo so^odo dja3,. 
fo^naA ^ja^dddo ddo, erodj. : daaA ddd deJoft^ 
dododdo. d0 ddod^ ddod^ ddda^ djasaoSode sod 
d^adoddo. 

©qto wodo dd os dja&aoSo <$d oj o, wri d$>a 

*"A*» 

rdddo ? de^$ wo asoo d^odo djad, ejrdddo. w?Sos$ 
toao$e ^ol^cdjadd^Ocd w^do dd $ja^,0o esslf^odo erosd 
^ododao. $0 &ddo ^3o &a&,sdd^e Wdoa Tsa^o, Bdd 
djadodddo dja^ 0a$aadc8ood a.ooo d^odo dcdd^ 
okg edo^d. 0d3 add^ €ja^d^ado ? Zo?nan d<dd$> 
doadd^dd ssa^ajadd do dd si^dde d^ardddo. dd 3s 
W 'stfodoo^ •asafcos^ a. dja&aoOorl Wodo jiooddo, 

oo 



oO CXjO 


doed dd a dj^odoftod ddjs, ^de^ddo. 

uv 

sSoodara 'ario^ddo. £#cdd od£ od *pd dort ddd dpd.$ 

u <a gj 

dodo Q darted aocusnsrad^. srajado dtowsofotfe ddoij^o 

»■ —■ ** 

did o^cdo.d djs§ odoU^. 

<a 

a3e§3ocio rfaJSOj sio^a, wa;Jj3?{ fi (Normal) siwiejj : 

s&ed f5^d ^-rao ^) si’asb fijiS # a;3d^fi> 

odood>&d. <^od: su^d^). odd d? dcrad^ s3?<§ 

ridassraft odd/e^d^rtaddci. oodd dojsq.d) o£ do. 

de$o&0o3o? tf^d^djsdo lid? od#, pretfsda. s3e£ 

no —" oJ fcj * "0 *J 

^,ie ^owddA ^25-sodoo sfodotowadck. fatf &jrs> 0% 

cjsdd co^^) ^d^o Sj^s^d s&jaw s^odd^rfoddo 

3?€Vodo dd <^odd oto^d&odo &d dtBo&Cd de3 

^odo oc^^wdodo. oodd d? ddcdca de&# srada, £cd ( €cdo 

“* w 

s^dia ds&djaeodcftood o?j,d d<D wcddo. 

£|J ^ cD <v> u. 

odd Trasdo^dx do3o&o oft^d do wddc^add &e$F 
d^dd^rbddo. 'sds dJad^ -rasLd drofjsco^c&o. 
d$ o^ddo 2Sd s^sradrte J o djaddjados do ddc^n 
ij^dododx odd d$ ^f\<d ero^ddfiod^ od$> do^csr 
p^Ddoddi 

<0 &S 

^odo otedwaddjaodo dt^cdoO dd 

dod ^odo ^oirasra. ori srajp's&^foraft ood? &ja^r(tf 

OJ 

s^d^ofo^ d^ejsddx Oodd oo^d sxfttffis 1 ^d*$ 

^ tS'Otfrtt *»<»$!( ftttofc tSdob^ Aft*.*9®*. 

e?o 





snadrraddo yodo £6 dad da dpd ^ofojb, aod? d?Ad 

tw kJ n {4 

osdcb yd aod ds®#do d:>e<3doe dd ddo, ssdyoi^ 

doSocdd djad dsrart©-^ y- 

Ca c J v, co 

edd £jadd d?&#doo ses^ wdo^ c^do^a- esod 
d:>e$3 ajadarraddo ddo aodo. 33 do €od djaddd^ sa 6. 

<^i 2/i *""**' “*" ,c 

so^o, eo0r(^cdo 2c3^o3'3 3. 'syftd 3 doqjaoXid £>jad&& 
dood ^ddjaeAdaod^s^d. yodded eroded 

rttfg i-^dhd &dd^> sna^rrao^doo ddo, eiadwado^sad 
en;&fc rt eris3odo 'agfie sodd^s^d. yadrari^od £jad 

rttf 3^3^ d^rioddo Tzypz&i*, do% dodd djad 3ja^ 
©M^S aododdo 'ado srad,d ddoSjae°J. r ady wdsoadfi 

oJ r0 bJ CO 

de$ ddo^dowodd^ c^d) daddniraddo. wd eod 
3s d^di dod^dd^ siort^dosrad^. 

£>aak3 (Competition) : 

d^0doi doja^d ddod^d^d^ d^dsurJ ©sksSofYtf 
<oa^ d^r ^e)d do?^t3d 2«odddo sara&ntf^ 
d^d?d^o. d^odd do^ ^ad^rJsro ^odfecdo 
doodadd^dd djadcaaddjaodo ?raqSeS d^od? ? wcs^? 
c 3 ®^ ^°do ^ddoo^d. •a© £ddo oe^do© $-a^ 
d^rdod^ ?3e>^ad. djade)^do^>ri djadod 

dj^dodddgdoe doe^d^d. sra.sradsi do d^dm> dia $&. 
**«* n^srorfrf^ rf^Frioa oSa*jksScj» *a5«. &> f ri «;ida 
i3e3 ^a^arfjtia faos-Jri^jS t) ^tlrt id"? 

c*w> ^oiaMas^S. addgotaift ^io^a.rfddO rf dir. 

v «r **> oO 1 


ejj 





hvs •swipe ^odaacd ncre-S risks aoriffiri 
sfcrk sd 5. s£*& ews'si Sori% v o c?2&, d$3 ^cl'js 2dsdo 

f\ to; ^ t« 

^ 3. fcoefi £ja& 55£&£^rto djadoddds^r^ ©acton 

—£ Sf 1 

daeeral3 <$dd{ adadda & dcse3d d^ysssrioSae loodo 
dd esM do wdadda 

—* tS co 

■a da r\3* ( c£ocd <&iafftort cfedod dja^o. 

W &J 

esdd ac£^ ©^Fs|dd o& o&o^s55& ^obo^sodcd ^cpFodo 
^>esd #) £cdo $obdo ^£xto,& d drobo eoocto^ 

t) - Ov. 1 

s-abe ddja&d ^odo r(aca$daF aodja s^vag^d. 3s 
d^Fodoo wqSrsra^d dortrt£g)cri3Ja-^3]> d$, a^^jae^- 
ajidoodo, adcil-— 'sisd^d^ ^acbed 
^e£^d d dFd ar^asa esdF ©clddde^-ar^co. 'add e 

V &J 1 ‘ <4. 

o5c)d) “ WftF^ j; ^J3^,W3cOdo. 

^ * OsJ S*V oL 

es^rtf sra_,dori^da ?o 05 s^osSj/odadda tfo 0 ragja,, 
Waoto^ j^oda s s?aod ^.i^odad j.cB^e'tfcBn dlracri 
wu^. ssod&ed ao sStf^ yu$ Sitf waosdse a© 04 afacrt- 
uctosriad^. sna&i^eri ss.dod.^^ ‘SOd esodd a^da adari 
rie^od ero^eriris^a^&s^B^da es&jjlflerid hb^o^. 
dodd wriadda. B^dcdj-dO Kdti esjis^rta^j 

^afaod^arfoifi oiniri ^d-ra&rtere -su dcuda adissrefid. 
ta^da ddarid^d aared, aed, &oda. dadr ; fdcKd 'sdda 
ddofo&odo. arartc&e AiacStfoc^ft e/vs^dd 

00 <0 o3 s-'£) ° 

eddydftd. «dda detrad rtdtfaris? erosadSofo© JjsdrS- 

CO OJ V (V) 

uacada. 





add &{«3 sSe<?d ss ■aoad uo^sa^asbe 

ddraadfidoSo? £odo odjad-ra $?dwdod>. 'sda dortsrte 

CO CO 

■aofid a-s^ad s^doddg sfcdoudod^. , a«df 

•sw aodd-ra 4oiSd.\ 

co co 

sra^a^ djdo^dg c^^) ^)C0%do^do es^raF d$p 
( Imperfect Competition) •sej;3 rt%rtrWo. 
s&ooarf d^dradO so sira&rWcfc euetoeea. 


OO f30& c^SrdDS 

rioArt 

—D 

★ 

rt^rtofrodScpb? (monopoly) 

cdjsd^ddjs d^obO ^ocb dd£^ 
riosgjsew ailoeUc^gU^^^irf^b rfa^tad^ft 

odxsd^QW^ srus^aWcb 
d^Frt^ tSdrt^ttdwadradoaddi, aowri^ ho$M 
^js?ad &$odd ?50 ssdosi ^\)2f3.d^od^3c) 6. e*d 

w ~ 2) oj **-® $ 

sod w»j wn^ ^odo dd*d deJoi^ imd^odS, 

'a^rf OT^sreds do dsSodad^ saify , s?i3 J 6, djsdcjSoijdJifi 



rfos ft 


Xddosurtodx ^cd) dtj &\K*dxcA w 3S 


. ^ •* g bW 
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deM «j rid^cfc ^d&adftdjv-dd ^ rrj^» 

rri \*0* 

^^3^.6 orfu ss^fJo u^joji Sfiio3'j 'i;ii52i.~i 
?jai sfcj&o, d,dcrarad£) ero33 asbsseo. kcrrcii o&J3“?rirf 

uj ej '*' cn <yj on 

'IJ 5)”''’ "Z> 

<3DZ& 


dj3W enjs^dtfrb rfs drifbrte - ' "idcfoidj 
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&afc€><&? w dp3,$ ^do d^c:: &?«& tt 
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o&^woCriwwck. &ii qsadojacSdwfo if * C Od*l 

^# c o3:>4> t 4p3 ( dod AfcB.cft & yd o*d *j 

^od^cxb^do adc^-a^ccb ddd^ xsxddcd* 

$ 3 ^ dj^rlFto. sssaotf £>d^% 4ja<3,^wcqi tfsd 

jdJorag. eidood «*$& rb^fc^d^r* t&^drltrsi 
rtoddo. 


esdd c^^oddjod ^i.tfctfo d^Od is^tndd, 
do^p^r •siiSj? a?d£?t?oria 0S?5kd sQdcsssaa, c i|< rli *> 2 ^ ft 
zmd^rUi wd£i atSe ad od>^*oji 

**» * V “* 

deSaSjjb, fija&rae do?»dci «jj-j ©dfi> swxjji-seh*,‘dd* 
^Uj-TOUa. *3dorf <a?8 ocb doatoarWik add tsakda. dx;d 

«J tW I * vi ".2 

rb^fetico KiEciri id<3 &;XdS taji* su-.f 

zojdorio fc&sire a'drt* soddi jraiifSr.edid sJ.r'.i, «S 

dO d$d:> wrwskria. 

ro 

eod ^odo rb^r?o& dd&d £6 waW fcocnrt 

^dcra^4 Shriek wypatf. k?rraf\ ?2?d jnaiXrto & 
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&&edf?ncJ do$ rji oa j 3 
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5"3ddp add.’d dvrad&iokdx 

VJ g) <Ai 
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Jrf J w 
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'sdo tradesrteori rb^ncDdcJ sJ-^rto i.:6 r^sd^d 
<aceoad;> dad^srarkdck 

oJ eo 

ric a rtcyscJdo 35*5 dja : 


?JO^J3C0F T^qiiFO&jDddoJ'SjjD S^6w,#cd0 & 4 a * Eu^Hojd. 
wd^Ood rfc%tfcJ3dd> otodd^ ddadd\ s^c^jdadu. 

yq:a®) ^odo £>ard, d^dcrarad dp.d^ dj?& d>® £jqir~d<u> 
eb^&radeoseoub. &>?rw\ rf^nc^dsfc d^odde f w ~3e 
djsdososri sd WGoaofod) s$d atterartodeH ; 

<L eo ^ z> * v^a 

si.3- 


rloS tfo3a : 

—a w* 

c^d) 5raua$ Sbqtesn &oii&£wafcsfo. 

d^d^o&cran ?ra.?pe>»tf tzr, dederiv 

&J '«*! 

da&o^lofood srod.s&dodsrand. d£es s*d,#o±>€’ dt^rW 
^pdjTfoto?^ rta^ri &ad tfos^c&aoail ssiqi ri«,rfik wri 
£?8d ^OjdausraE^coKj o rfojjjrt nif, 

efiarf ossc&i^s. 

CO 

arfd^odaran, TradJsaS* rtiiiWj. cWri l^d r ,\ 

*" Uf <t 

cK)ocd dt) enid^dor^d^ rio^tfofoodsSe ddcftod^etrsrfoddo 





esc5 Oode3? de^djadr, 2302 ! dodo^ d/adoa>d^ rta4o 
tfodo en)d,dort^ftd. do^$ ( qradsrarfcS ^dod *oddo 
*sl5rt^ ded ded ^ de^doSo^dd odd^ 

soi^oirartodzSowd^ ??sS? eruaoorj. 

dojad^atoft TO5to?5cd wod rio^rtrf*. 
doooiradd&fi ^ojodcQood t^d^do 

ddo. 'ado do^ed^ d^do. 'sdd g^Ji^gcdo djri^ri s& 
^jsraartaddo. 


^o.datoft £oddo ^e&ofoori rb^rtcratofi sScra 
SidUc&do ^odc, ditfsk, erus^adad dOo-ratia ^oriar! < i J o 

U, oJ 

^odorljs^ ^d,$odod^ ^ofoo^dwsaodo. 

rfc>3 f rtcdo o^d'd^o ^^otooDodo. ^0 do^ firmed 

—* wmJ* 

d-oe)ddj3 o^&ddoe oiodo soroodde^o. 


do^pcsr d^zprcdog odtod e^d^.'d odd cxfcddo 

'ado o#do3 & 'aaert cfe^do^ ^ddo dU,cart'd d^ad d dr 

(„tj <$ J 

do0 as&ra,? ded.rtorbd d:tfd&d odd rto4,rtcdo£) ood 
dsdori sododdo. roX^cfodO &rad d -jacsd erotrs d r 5 

'-' ro -" Lvro ,» J oj 


^q^rto^d. ^odo 
srado ?Fc>ds3a<5rt«b 'sdoaddo. 
doedoSo? erus'a.^dd^adoddo. 


4^d, doo d ^rojod € ado 
2u?nah odo o3^, djd^Qd 

ro Tt ZJ 

ydd edc s^otS? ??cS^oj:j 


^:3,#o&$w riredjuModfl sro su dd djsd d duOfo 

Cw 0 J 

dos rtosidb. s&ab. d®d d.djacsaod wjs»: ddiz.dicr.'s 
*d es>$ri$ 5 i>. jrari ^rraneJe ^C5d ed. dnd drrero 

<** W l*v US O 




djictado zr^ 

OD^d^ sSed, ^^0 ddjdJDrad^ 

CO ^ —* u 

^odjriS’d^ dzs h dd&rW?^ d,2s3drlra i Sx<u;> ted 

tied tsshzvviz &raeddeeref\ add silos, rksddo. add 

h3 Zm 

rio^^aSog ccsrrartesddo ejs^qJa^ oiood, dw^dflr!^^ 
do&rae^sSr^&ra, rio^todek erodoJjsenducjdido. ■a^ 

na^’d^zsfi eJdxw^sdadn.od ^r^ds eAis^d^* 
add^doiraendereddx ad Scd a de^detri'd <aad «d 
Srtra OTs-^d^Orlra aride e&fierbd do^ddp erucUo. So?fi 

rt34.rtri$od ede’d to:>so rod eradad dra ^J3d aarift 
j&a^w^sse>f\0. 

rio^rta'sddo ?jc)Sj3c4^h sSsfo, z3e3c&p cfo^d 

aowcd aadjs 3$d adad. "adood rra.ad^otf add&feran 
sodo, aScsdc^ ddde^doddo. o:o 0 eros^ 

d^^o en^d^oto© ^oqradeioCoc^ ^dw>e9*>d3w3h uirarrao 
^dos^^. £#odd & rfoqredgirt^od ews*? dsrasS^.d) 
s&atfsft siadd d^jsra Qo^ddx ydd ^dood ad. 4 3; 
sren a^s^ef'ri'Jrijj e^aariiddx add rb^ni edified 

snra’s.dtfsrt deo-3d ssa^fodcus 'sos'sd Ocd adsd sbqrad^ 

ri$<^ ^d0o ej^cfo ero^tfc^ffadfce). &^do tsdOod 
delrteod rfjaertd^rtadda. esod d,&0rio£.todck dd^d 

crj co j ^ 

d$>. 00 $ s&adsjad &>{c$;&rariFri$od ddo, ^.o^dO^o 3 ;^ 
wsdrix #0^) eAirasidfirt^jb, ?ra^) aq,ftf -a 2 
cssddfi ffsraoI.esS. 

rfc>g,rtc8aotJ3rkd ss^ritfe acdcood &&sij 
ddsiidii 0 adcd_ ^o&o^dsw & teraad. add 





Ijotiz dj^J^SoOSj^Pi 

en)G<<pori-o 3^, 00 ^ ;^, ri^foradd 

^*ojji)d3 rf«&> ^^,cdo Of^o^Dod ^do^^sS. aowask 

^ -o u> r ui y ; 

?37jf?o do, ^ &$^ato>ftc5 ?5d OorioSe w&ds ^0 cas^ 

kj '**' w CO dJl 

rt& sddx rbl/^dd ^o&a&e &raU,d aosradd dd 

' 4 , — 0 j co co 

wsdrt^ es onasidarttfsi) d^o5oo0^4 

^^srar (Imperfect Competition)'— 

•Slc^ 353^C9F ^^FCXJO 207^ ^0 ^2 

stofvfoeea coo^d 8S,tfdestf£) riorfacar d v dp 
o^odu^o aowdsfc. ^doBr^w^) *siaeri rb^/toksk 

dc'or^Br^d^). e?dd cS^ctaO $&rf) vrScriJZ dcd 

erui^d^odo ^rsceoduo ^ddad roq^ri ocjsdde 

^odo ?j ^odod^ ^jae^fiCsS wad- - en)Cj &<v> 0 
eruB^d^^ ^uodao rorijB stubd dt-dn r <3c'odd0 

oj CO ' 9 -J CO 

oodd €v e\S3s> d'tfdo dred ado:^ d. wfira ri so 
dJBdodddo ddo, 4^d§ enmrf^ dodJBesd wuaod 
s3«3ritf€> wde33Eiri'S5b 1 sous&ca sad dsd^d 
a&ddw. &a«.5,dd6 ds s^odS odxasd 

CO CO 

ddsdS, a^ocia «8t&3oijD otos ddad. add^ asao 
dodeo. aod <rf?(dO'\ kod? de3 aoosddo. ddvad 
Sods aoddrtste de3o&> tpd^ri sadcasrerbd^. og 
sraujs^c^t^sira^ ^uj3?)ftod kt^d ;> o&djdj «o&> 

udodo. od Ood ad#, ydd ddx dd Idwdodj. 

W *5 wy 

TO^djdd cJ’s^s 6 Oc^fSF d ^rOSad, aoda sSet 1 
waoidi. t3y3 dcraTsy^rodari t3^. drf. scilaris'® jra^ 

• *»*■** 





Zucd? ;dd£r! de3 ddr(#d ‘sacsaf^ed. e5ddja 
rWg B^roadsJ $^dotfo3^r\ Fftftdo^d &$od8 essgrW id^so 
d£>d ts^cb $6 ti q aro, ddja« 'a 3 0 djadsSjaerbddo ? 55 
aod$&aocfo &rfy3 fto&.s^d. 

^ej-^d s§?&ddodd ^ s2^dg $9^2ucd^ ^o s^csf 
rfdrofccSA ^C9i4ej; •a^ja ozSzS rtoMo^cta T^ca^o. 
e?dd es^ ^drari^od ^?g es^peaF ^qSrOfocb Zoc^e ?od£fi 
d?6 ?3e3 ^oriart^® 25^6 sSed sSdritfck, ^eso^tS ed. 

00 s\, -"^ uv 


ooc3o& adjddM 

3 q£ 3. 

* 

goad dadaDiod ^u o^rttfSalis 3oesd sdrd«d^ 
odad ? jreri tosm J.esi draayd goad 5 !A o&rad d ; . dcrad 

«v — v oo iu J 

ri&a stosto^aan ^rtoaddowadcSa ^osgpesrsaan esbtded 
64 asdagtode ^dosradd ? ” t^ow dj&o&sk #?£d6 
d^darad^ £odajofl?rtaddJ. £oda cSetfwdbda. add d% 
& S asar\y. dasddd tf'ddcSrida «4arasidC leased ^oda 

v^) CO CO 00 

^oda a^#d3 es^oforaartoafoda. 


ro 



^ 0 $ e-ssodg ^edssad &d 

dodo&od d^ako^dc^. e^^Ori^o d$do dja^^d^ 

cSe^rsd^rt esddod ^odcdod^ dctdoo^d^. ^ 002 ^ 
ddo do&iri^d^ i^Oridfi us>^o ^&o&dx ifido 

«*«& a^firid ?ras±ra5Sort^cS^ dcra^^y^ 
S3d& ^>$d djaddOoSo? itfdo^ja^o^cld 3 * 

dd^ort^ s>ddoabs$ d^oo^J^d^ d^* 

esdd ©ddg) 0 ^ ^oodo^jsdiri^d^}. o&ade^o&c^fv, &d 
^oodo^rid^dd ddd de^d dxo 0 d) 'adA&Xd^dd^o. 

—^ c^ gj fy) 

53s:de •a^%20.d3 dd,€d ddo 0 £do itfdo&GS.yo xddd 

^ <=l BJ 4.™ u> —■ e .<4. v 4* n 

sSe^o. dd^ 53-d d^nd dd, oo^d ^d do 

dcrad v ^Dd^ 53Ddo5od ddd^ ^do^df^o wdd es s3^dcdo 

w* u> C\, 

^dcdoddjs d^ de^ndd^o. foefi tuodo d%dd^ ddo3oe;o 
ed^o, ^do ddde^rlo^do^ ? d^^dodo ^cdo dja^dd 
^locodo^ desds^d wl^^dogcdo a*^ d^xdd^ ^odo 
c33d d^-shdo^. d'ssSoio ^dold^ odx^dod djsd^ de^ 
<isdd d^X^d so^d 23do «sia0. sx^xddd ■a 
didod^d^ ro^jd^- 53ddg c^dodsdo, esdd 23^d^ ^osS 
d^^hdo.. d)^Xdd^o:oj3 esdsScftoa ex add& do^ 
d^d;d? sado^. #J5d^ ZoZ^^fi dodcdod^ rj^y^ esod dd 
ddo. es asdo^ood 3oX,do;dddx iddo^odo, es dx do;d 
£od oiDdcdodx &faocsd 3 ! ^esacs • 

■"v 

^07^e dooftcdoOex d^d s*odo dd^dx otod d^do^ra 

cr> oo w 4 * 

d£) ■scoria dd-&/YS>f\ ads&dBotfaSrfo * ^ceodo 'a^cda 



ddo;|. Eoorfs ded> ftaeari «53&j soS^a, doo©, dorado, 
drawtij aEfj, i-4, , arf^ fostSetfi ? 'a&aodo 453 do^ri 
533d iraEBaASo. «& eu dnasSrrfafo ess&ciad. ssc^ 

ddo. e^epjj pa;$ a^dododdw ? ?&£ **°do w^c&odo 

dpd ypH ddromd demand, 0 wjSoad^ £sdo a& spar! 
ri^od apdodo djaddfo? ? 
sots dodS«do ? 

■sdo Ijad&risb dd^od^ di,t; a»dodod£) ■ado d&od 

co J fi c Js v oc u) 

ss^rW ^aadsfnahdoe dra^ a^dg) wodo. add < dra ’ 
aodSedo ? aodi pasg, ec<?dd sro^d saerid Oiru ! para. 
djafUo, «§&,, £<$, dorsad adu drade ? aeaa zoo para, 
rted,? drad« ? &sri sdradd^ dadt» sSjacbari & 
Of,§do rtaod&de'doado. ed OodeJc draa Badorri^do, 
s&ractosi&ada ooCSioS? ^od> sS?<orfc!o x^rraKlcJ 

PC w 

cdra aoadod tfaoroFrtea;:^ ? 

Edrad saodard'Sa;— 

djadu^doraan dra^ ajidodod dia^dasaftS. 
does3 soe§d y^do djnafrdjitfdoaad s&raoddrt'sb acdo 
ddod wdodey ddtforWd^. adcssajh dras, y draacd 
^dnaft ddc^ dd^risd^ &8oda&i<«a sododdo. airadda, 
aydja dd'dod^ aad; dedrW d^diaft ^dadsaa^d. 
ydod dra d?BaAddoo.3y. ydd a draaod sdod desad 
ddri>rW& ^Ja^wsdadowdda. yddo yo3raa 3. yd Oodde 

<c. V «\. u) uS 

dra^, “rfdFdfi fcjso&d &asb.d d$ ” aodoa sSdod 

u <w v —0 



daja^d^ 'Sodo 

?^d) sodded dri&rte dd/l^d^ drad srw^o^dEran de$ 
ddof^sS ns^Z) t&ZDo fort s^cdo dedo ^cfoa 

rin 2 uodo dcdo ac3£>j?, sic do ddofjd. fco?rrafi fcqSr^fo 
f’jseart 2*cdo ti&es? ^:£o nonsj sracfo^a. sroja^dok. 
fo^rt dcsd sroosjoo^d cte^oddjod ddort ers^rrorb 

d d, dd&ritfrt fo?rt 6vd Siofld dead dooroo^d de#d 
dojas^, wdoddo sid^d^srad &cddrUdj^ ^d) 
€jsodo3'3c0cdo. 


dojad^Sobusp, aw ^ja^ddd^, #jadodd^ dc^ 
doe^^ododdc. dd=shr^ d)3> 3 sodeiadd oaura rt 7^0 
Iraroddlra €js^o,ddj3 sraf\& c . c-od^ *vodo sjtf# 

V/ ti. —*■ 

^dod^o, 'b^js w.art &a*3,1 ^ cddo, 

4. 4. &J V eJ c-j «*.--*f 

d^rrts? do^d s^c& dc^rt ^cdo tfdod^e ,:don rfjsd^Se ? 
sidsoD disd sis^dd e ? eidd ^odc &aU.od no dr^ofo 

1 w 4. eJ ~ 

d^d&rd do^sS 3odo ^jae^dja ssd? 

ttosreoforteck. o^d) ddcdos;: foo&ocfocsd^o 

4. '-' co 

T?j3$o£,csf\, x’or^Josie;; SeaBorf Book's 

essfctfjsvaraiMi rfortj&j^ ®ra^) sawn tfj3?no5dc,«. «cj3 
srasg ^sari^a at3s!a.»oS ftor^fetofejeJ^ ? eqto j&sctf 
dj;os s>ti fracbtfarWcradcte as&, «?« stea&dwOo ? ??aej 

4* «j ro 

^do?C3 ed) ^^dja^rbd dcd^^do^d sidd dead &d. 
absg) 95$^ ^ dc^dd^ Trewsjja ’ad&dodo, 

S3C3d udodas;. 



23$, ^orrad do&o ateat-gcfcatf ii<? wervad 

cj «-5 * N —- r>-> i‘ n 

rtesfe, so^d d.doiso djadrtun ddrdjs X tfSTfazi 3 add 
'adocd <as3e qra&rtek sSjacOjnd aofSESftri sg acrfaato 
d £Jc>&#J^ t £raddo. dTO^d S’Sa&O A.053, =ad6i, ujC^’o 

aJ v e, <Y) 


o, doodxrhd, audo, &>0 ^da t6C3dc$ snido^cnda 

’ —c 1 7 m oJ 

£3.55. add 'ada aoEisssft en^ofoCa dv, do^ eocrvsd 

eo ro cn S>' 

rWa eroSnsg. ■a^3 ? 


3s qra&ritfo xbw^srah w® 1 ; 1 

ts !ia Wc^gj^ arid. aad xidd^ d?d d;*6 sprirte 


co 

-v-2 A o 


ft aaraft^waodo. £<£> toGrratirtefk 
f\&& F h& od;eo$3 d). aad ^dds wcrracri^ 3do 

- £ ^ CO v a U, 4 , 

aao^sc&fa ed:7ide wofodo^d. cufrvsftar&qjrtf:) a:d 
rtfi. dsd eooad. ad 0o&6e enKda ddo, rKdo, &&3> 


Si 


ad^? dead ^doiso ojadd^odo &$& ^^edoi^3. 


jj 


^ TL 0 


^djsss oTBESj s&&, risaodatf jysj^rWo-^Ktuiul 
arc! and token coins) 


jj,40jJ5ot&) <3eafd (S'®£9,rid504)5*3 --isi yTi&fiCc?,^ 
ay » s> q u, v 

dedd ojjtidwDddjDoda ti® . aqto Wcrreod $i/sra t ft dddo 

d>djiG9S3-ar\yo Aiaodsb £$do sodaddo. ddo, £oi> dx^oSo 
>y ea , Q &<*> 

ac$ ^c|. 'So^oCad^ sf^odo, ?£d^c#o^C Odo Oo2jdO u^, 
d^djsra srac^ritfo. d^djaca c^e^d rloca^^rddodd ad 
6m J ftd qre&atf «3d add ddtf dicfcftd^’sh. aced 2 .cdo 
rifcoofcoQoafcc^ Sflri^jaoEfo ^dft^, wod dJ^idd 

ijteori t^Oj so^ t»ocS> 'tir^'aoSa b&iZtfi. 'asaji 



olfsM dasreoto 4$ w o:js djs so^wa&cb. oojsd 

dja£3dfoojj|g dodj~da v ^eicdod^ dcrad, « w . od^d 
^jadrdCodi j.ttC'sd d^djaca ^cassar^. 

'scqj s^dJac^r^rted^ ^dja ?5d£D££0d es^oto^d 
d,dJ3C9d0 ^jdodde^o. ^d) i-w^r? ^tedi djasracfiaok 
tSod <osco d^ djacSsSjaez^rt esd^o ssd^ jiTs^od 
wdodo. bcsda cjv5od£oo4i ^tfo&sjck saok 

dodo adodsrarbddo. 

4j 

djasradtookck c&js dord^d ero£d arizs'aeS, 

°C 13 

^sfe> duoSO&tf roSCO d$odo <f^ J ^3dodo. &3e)d 

co d> no 

ssa 53a>dd^o ?j"3hde)i 'aod c^eo.rtd ssdd^i ^de •ad. 

i) 4. * D 2) u/ 

'a^ritfgjda qra&ritf tfe3 ©s^rW Judfic^ tfasSa ‘s&wda. 
arffi), ?jf^osi05 ajtoa wc&sic&aori wri.rafda^Sw 

—o *y\* oJ w ro 

ftsc^ dd^rt^o ( Monetary systms ) 

^^cSDdd^o $$$ ^doS^e^ddd ded ded swdg ded 
defl cSedrWS) aarf dddd ^ra,dd^d#ddo tfodowdo 
dda esoqj jj^rfoia^n-sd ^oddd: Sdsflv^ fk>eiifie«3. 

^•3^os3ri3( Monometallism ) :— 

g» 5jd <3okS> SoajS? loocdci tpSSkrffS^— Efr, Worn 

cdj-djdrere oioea.M?^ dodreodya erosjoSj^ndas^d erosd 
qsasarii? frees rWa dereak^fre^risren ewucSafftfiUjCeari^. 
worred dad^aW, ‘adda dtffreea, dri $rf?fi> <re;$ raea 

Wooidci. 


S^S 



©jjptieo sdri &( Bimetallism ) : 


adds d$, da^v Warred a;3ddfi c^darit frees rtfj 

m oj — 0 'j 

^dj^ca erodoSjasrk^&itsg. 

^sridri ?ro£$,dd &. 3s drivedo& ddcDdriddo s^dj ^do, 
<y ^ ^ ^ 

S5*5^d <aodo ^r‘do^^ rJoi ye^ddo 

ddx ssdori ddroddO £ro d&doddocd r jdo ^d.wsdo 

v rn oj \j 

ddo. ddo, d^dd^cd) &af&3arto 'sd^, ?raS. 

qj cn tj CJA 


aonredd dd £ ( Gold standard ) :— 

&?d 'sA^d ^3ri «ae) ro:od^dod our! rk& ^djsrf, 

' —i v ro e* ro Aj 

arer, Wcrradd jreep.rttfe d^qreji sree^rtTOrwd t. &>ensr\ 
yrfa ejo^DSi&jf ofc Uorra3d dri &&>e yftW<S3,da, ^Ast, o3a«. 

J *S ~ GJ - l 4. UJ co 


Worodd dd£ofo£}, worretisSe dddor^ «&;&„ &s! 
ri's* es^ir^sroriodda ds dd^ojod d^dodod rod, rt^O 
<ao $»e&rWa uorodrisdaai^cda sjs&i&sj ^dratiw. add 
s^djisreprero^ s»cda wonredtct^tfr^cQ 

dadda. woda s^oad® r« (tasreota dratfd worted&cd^a. 

CO 

'as^o. ds did loSaficSc* daf, #o sjrscrtfsti^ jSr«td 
wsfcda. wonredd ?ree&,rtea ^dEsdrisD jSdaSaa^da, $j3{& 
desresreri ei^ ds3oja eoarred ddabadda 

woda dcsi warren ^raeUa da% 'add grata rttffo 

ewdc&raendusaaKa. wdd atari; sfftrscsri greSd tare-oArde 

s Z) N CO 

^lae&rte^ Aq&j worod aSiSokwokck. ^ ■sdO ^ 
dd&o&Oojo ?$£ skaa^ droiiodd eoorractfjs, 

^oda dcgoc^&zS, 



eooJTDdd riddofcA tt&ig 
&$oti 8 ° 3 ti& &$Jt izotiv «$& £§ } zb& toodo 

iSeiJcd tt*S& *3?&ci<3 ■a^oda kerrah 

“Ij CV3 

tocnadd jrae^ dd^oJada^ ^e^edaddCod ado ocdoa^oi) 
ota ooda^Ss soda B^srad, a^daodar^a oa$ scjaodads^). 
dada,, ^aridd jjac^dd^odaci s© djdari^ sraei^s'&d^ 
odrarioadda. daaddjaoda ddsad^ sada wodaddd sSe^a 
dssbj eBa&dWodada, odd ado wofc&dsbj 

Worodd pacs.d^A dodaDdoadda. d&add wonadd 
j^pd^daa ^c&dadad. 2»?naf\ Uanadd <3ae|dd^Jda© 
eslrijridss^ ^ddao. Kii^d wonadd ^pd.^daa ddasd 
ddrdp 3,daera d!23a,ria^ EuiaedaddOod sara dd Ida© 
d , odaFd d©dadda. da^oaft wonadd ?sara, dd Ida© aril.ri 

(, j gj w o 1 ^ co — 0 

«dd asa.dada dcod wdadd <ae) oad,ri<sb adda, afcXd© 


odd •add© &a?dri<?e aod ? aSaad wonadd 'dearth 

on on 

t>da,53 ddad fctfA paca-ri^a dddjarado ^isa.rtadri. 

jty "o' 2/ ^ la 

fcenan sSddda a^cdaadd). a$sa wonadd 3^>3 # ^da^d 
tfadadredd led, ^jsddcdaaodan aa^sad^ 

iraddacdariadda. od u>ri ddi_ aa & Eradaa^dart'd ^dddg- 
dda^ ^ wonadd o^-dadas dp-Mdadaed adocddadoi 
djadadda. uaDdodd odrar'a dcda eadtia na&daaa.d, 

Vjtf 0*A 00 ■""* 

gy^oda do oadd a$d/£<da c^daod ^ara 
dadda add Sj aijd. od 



t*V 

ii‘ 


d.j( Sa i' 


V* W«* ^ 


•*# & I l VW VJ 


f\| V W w* W w W^V Mv* M C\<jf ***/ 

<J Ha U» 



Port'd dccDOjoSod crsfi dj^d&auod;) wrf ^ 

cq 

osss! risk ttonadsdrle ddo, dd £ab?o3,n djssdd &ri 

S^< 4 . (jy J <Ji ' J. 1 

&rU d0 'ad worradsg ^ood&rae ■sorlto aow fcocrio dodofo 

'ado ^adiris^ dod^°4 ^^d worradd ^e^dd 

dofOd ^d?j d(Managed) c^ddiod) 

=ddd doddo. doodi/sdftdo v v 

fsj 


^dwd ad redd a 
£? 


(Paper Currency) 


'siodo dooododod esd?* 1 oad.ri^O s^ridd Ne^rira 

ro Cy 

esodd, $j^&3orte J o do^drlo&Cdodcsd^ ^esofjd. ddo. 
goaaeas? cfc dflsracflj da3(3, 'aad qra&riv rfxscrii^ jysea tf 
ridssdaod &rarieA3, ^iseyaris’sira d 

V '"' W >■»•£< 

^rs^pccsmn tfdsudri dds«n #{cd, ira c’darta ds 
^’Jari^a, stodajSad-d. ^rfa. spjd^dS) e«rip !ro, 0 *rt 

«. t — 1 ct. r <v> . jy 1 

(Reserve Bank of India) 3s s£Sp?rs>d£>d. 


^n” 3 dd & trartdd ^dd/eftood d^dda &d?od 
^o3j3e&d&doi>c j ? doo^srsn ^d^wdodo 

dosC, wonadd dodx, a^dd ^r^ddod 25do cpd^rbda^. 
2 ^odo 733 ad daBuo&osbcad ^cdo a^udsb 

exo* 5 o?S 3 aJaa j£oertarfciv o 4 xcrij ■zj ; ^ ^ 
&da^ wrisSs^ SflafagUa^ada Sda asst^ *V^ ^ 3 { ao“l 
s*> 4 > «! 6 rt^ * dnarv ■aciwdada. jS^rart rfdwd^ 
^ODsScSab^ s^siusaaria, tfftjaarari tfasSas&asiwaSada. 

ktf Uon^dd «sac%)Jd Axbg^oi frede {rac^d Mv^H& 

®§ fa^dc^^oia^e tfsia, Sedtfjta n drasAsd uaJatia 


<‘ 



djlolrsods djitf efktfjao&ri^ di iieredsf 

odjffc, dja&dwskdj. cojtf ssridd jnira ) dd.§:d» wcrodri 

<a. 'J Q 

freesi dd<§oi> ifoodatfjsdirttfffo §sreo&ddo. 

add ds vi >rtdd jrera dd .aoA>£) ^odj drad riotreo^d 
&<$> ?jd^sd^) dood^eDcriod riaeao&aod, tSstrarissbj 
doo^dtoScosrarfodOod, oirad 

$6 c£>do, ^odoeododja? a!^0& &dodsej. doxacdoodd 

yO 0 CjJ 

sse3^ ttdor^o&S ^odo r^jaec§e fc5\ c od daoso fSjsfUarttffb^ 
^y.djs ^oda 2 S)Q d &£®ot# 3 fcrto,3 Sudol! 2o{d dedd£) 
^jafUoiW s^pd^ tfesad^og s6^ dd *5$ri& dd:^ 
tfjaertod^ g^ridea oddo, 'a^odo 

dooso^ doa^o. 2^odo d?dd <&jae&ri* 'a^odo dedd0 
ddofoodfco, «N>cwdcfa ^s3o w0a. worradd carted 8 
*ddd ©dda ^^djaaotoricta Irtdo&aoraado wdd wa 

cL 

saridddo. Jtfdo&aodo ded deddddo djs&otodo ? 
^odo^^ab ajdoofo sJenarfazSowdc^ doood 

a8?$j3?ca. ^0 'ad.e e^'dd aa^o. ^riririosae&dci &&&. 

<w cl) <9 o* 

e^odododdaod ao^aa^oSo sia^add; dido, &acddrt& 
ewdjS^ri^. 

ds ^aridd ^a^d^cdo^ adodo^ari ‘a^odo tioris 

cdod^ tfertdddd . ^e&ri^ doo^dossart dd^ad^ otod 
^oiododdi, ©ckJsSo&rick ? disdd^d^o €0 ddsadrWo 
Suodi fifidi dasrecSiods 5j»a,?S ~etrad6 essi?. 

tSeJci tcorredriffo, ^rf» aSijd , aV3o j #<sotk d>. 



3jf3 


$$ oC j>5 e ctodjs Wjrredd^ 

55dd 30 $ dd^cfood ^ddrf 

fj-sra, jjd4rt«onsrjrf oirad ers^rt^ esriadtg. ©do 

Soodl £{$Oi)od UoiTSdd joSK^dd^OjO? BfWSiiJ>vdo. B 

dodd ddssdrWa s^d) Dorraddd^ ff-rad^d assajra&odo^t 

Ifidocon^d^. dsri $ t >4 ^*dj»srecfiicdi $»e& owdr 

o^ 0 $rt As&j dJa* e^otoodi worod 

ddo, ddo&roS^ ©ddi. ?J3dtts dcferadsreriC)?, e 
risDj'dsri <&rairreddy. «ri Oori“3{ «dd dds^dd dJse&rttg) 
ajrs^d) ^adocdrartid, 3ojae*ddo. foendds *jd oadr 
O&0& dd A dd,idra{d,u ^odo dErd ( d^dosrad da?d 
woroddd^, ■aUj ^jsoSdodjd. dsrt ©da Soods d-®& 
djaaracfoah dooQ^dd dodjado <yo djasraod dd 

*3e>&ri3&, wcrraddsb, escdd eo^,- 

63 «*v M V J 

&^od 7&<o &ador;sri 2w?rt ^ 

toorrad^) 5ft)ddj^tododdo. 

d&ri %&: 

^cdo ^tfd ^ j> djaaracCooSoocb dj^dog) 
sc^oddoo^. s^ric&e ascraqSFr!^ ?86rW<jfc de$d 
dradd0o3o? wdd d£3d ddafcfifk ? o^ds 

i^d8 w^ojjFsrarito&riD. ub 8 scarteste e^o 
oirarbd dffcdd domdodd &*>dodsd doae) ?] 

^odo ^ Aarfie a5($8 ?d. aarariS s^cdo dj^cdda 
' ^odi €^8 ^KabO i»odi 


ooo 



llsihfi r/do , c?d^ dd 3 

cJ u 1 ,. ‘ ’„ 

sado dj^^dbocdo ri^wsndcs'sojD^. ede ^crfa cIjs^oj^I 
00 

adda Bj»JuW<sb oodadcaiidd d^TrsdiioSi di3 i’.Odci'S 

cJ 

odaia. sSdrWa ■aedcsseSa^a. jj Acs? £6i1«b fecdd 

few 

dead ddodaa (dajay^) ! as?odoc5^cis. dassa 
<a«d5 dead dd adodda. 




zi f 3r to 


*®fl rto^iWo; (Index Numbon*) 

fcoria tf^sacSafi ud tffdaodaco rie, deport 
$3.ffartS{, .rtodajssi d£if «5^ { e>ra* scu. 'adjs, 

80 «*, cJ «/, to y M * J. 

^4' e* tfjasao5>cd rizSo^oa 
srarada, ££rW c&^s:^ ^ od^d)dccd 
^CSFCftodd^D ? 

sSSfW faOs^rW^ atfaboa &n Je&d (In/lex 

Numbers) srodo^n^s^d. & rte^o 
tisSri^S. ^oWirfd c^r&ndorfefo 23di>, 

<" W d0 r,fw do 

oo CO 

ss-Sj siedfi i. dj53reo&i=ooo ni) dJSB5c&a-.soo 

^J3?a„ no „ =noo rss „ =ron 

d^s s^oart o „ =ooo 
sdc5?d $ a „ ff £5rS =noo 


5 7 
7 1 
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:000 


f%n ^ ^ 

W *4 «J ,* *•»• *W «/ 1 

S2£5 =000 

er ,, stdid 

fi-SOS-HJS-O^K 


^dd'do Dt00-~5?=000 
do?0d a^o^ri^ agfo&j £j»cQ&. r,F&,rdg) 

»%«* *«rt 5 l tfcsrecto eda d® ?.d 


A£ 


•J .<* 


o i i a ;* 

'«*' v» ^ 


-w <,j '; ' 

d«dod daacd nrvj d® at oia d6 njj cteodari 


OQO 



ssod3 rijsdft .joo dsfo, ijodcaacfodo. •s^e ee^ 

<J J 

eru#d R$ax>» dtorid £j€to ^dA to, totoridY 

v c i w \ 

^fifad^. ZuUy «s arira rid&rtd ifs3 r,raf da dodrodo 
noo ■a&fwdo 3?d3 r.rw da edaO-W arid> ^odowoi 

co w 

ssd&e ^ SSritfo rfshj &od$, oOcdo sWod 

djsao^fi. to j&aeMosS.rWo. 

* 'o 

& dj^dc&rito daSdosrari to, to, ddtoto 

0 4. u w v Jt 

itoto^acta? k^oto. c to ^ 

ton to^oq! dos! to todofi dtodd, otod ? 
toodrird to$toto 4 M&tr^&^Vi) to 
etoifto ddtoto ito&to to 0tod r^nd. 

M. '„ 0 

■as^ridto dj d:sito do^n^toto.), to5?53d 

?3$3 crsLr-r,rvj d gd&ofcO *W& no doj m°oto, 

1 (O TJ 

«&&, 0 iojo de3 to essiJokjD , ,co #, node! too. ssoriS 
d^Od ddtooi eW, to&d6 n?V3 d£) dto to, 

^ “0 00 fei 

0^Wdo$toddo, to toto css tod, toto 

eo o'j cj N, j v, v < v £, v 

^d to toedo d^dtodo. tod! s£ oj) Ci dod Ood 
^ *> 

fc$& ara^easrfaddsf, {jsJjj Jre3;y dioBied arW 
Bo. (o^mn fra^i ?jd*riurij3 sra,^ ajsU, t ds^d t$$M 
«5dtffit4?Jde*. so nifi s.rrs3eS3nc^ joto, 

^ sa,^ ie^d wvi da if dfe tod 5^ ^ 

tt^odo. 


■ds enidcifjasrt: 

Boa «®ods ao dfdiWj «:$ 
ddrodai,.! Srforid & S)ci|ri'?3 wfdri a$of 



2 ) 


cdi dradad,^. ctt.nddrCri ?,w;"d 
^ji0d> ddl* aodoira? ayn,* asttd* ari.rU'od £ ; oji 
w&di ofslf d£) isad^ohhxd^r! v>! to. daw-r^cJ 
■aorfj ad^ri to djssra o3j add ado j.drAh ss3*fi 


"f'*Q <r’\ 

Urf v 3 ^ V # *i V*tJ 


‘ ^ I 

o' «fcl> * 

pV*! 


n J r*> «J3<S 

r*4 ^ ^ vw \ 


OTtootdd? ? wo draxrac&orW *4 oio* 

i ^ ^ t* 

Corf Ccld^Ji'dd OwO£jO LCw3_rJww2ci 12, 

<J **A* MW 

rioairi^e tofQ ad* 4 

0 V J„ M, Cu 

r,f 4 f dfi coo aTodo striS, dd53dd.:.dj ?,d disad sUsS 
* 4 , o* r.fssn d<3 &rfj*di vco e\ dc*. acrd 44r>* 


i*i S mm ** 1 | t *^ *wm^ i)i h J 

W i \ t# VJ i 

w 


0 

553«i. dUo, dOdos^odo*. G4:ri rvo 


djs^cao dead ?,r!4?*. od3 did nr.iqlrr.tf^ osi^ dd- 

Oba.CS. d. 

u* v 

do?Od dosade duw^oOoaii 44 cfv-a', c ddri 3 
ddij a'S’dd dotb sSftfwoSick. 

atod 44 4o%, esdd 4C4J3J8 (The Quantity 
Theory of Money)— 

4rad 44cdo$o * 0 * adrs^d d0 wido d,?.d x.~ :d 
ad. ad* dQ osraft s^s? rooed ?raft»(Eo. 

oirad&sodo dfdd SuU^ dcs^ dSito dfi 44rt* 
ddy*|. ds iwUOj tfadooiradd 44(1* acebad;. 
wfe^d 441? djWjd^ dto&dsddi edrad do-drees. ad* 
woda saw. 33 (/yaasdd^oSaod d a ftfo&Etre. t«cdo dfdd<D 
wUoj no ,000 djssraodoritfd^ bdi, raca^y. dc* 
rl* nooo ad aodo WodoO. ssedd svc&so* dd*d 44 no 
dasracb aeflo*. add bu ladcori^cd ta'.o, airesg r .000 


nofc. 



soac&olodd, ridtfort* 55^,? ad 8, ^ods rfd-§d wo 
o drasraoSi oodsds. s=?a ^adsotoidd eod tSdritfja a^dsj. 
da_,d;>i^ sora^j 000,000 aodslodtS weds dd3fi noo 

drasaoOs aods^s. dead dadjara diao.dsod tSeSrto 

W Q 

&sd^ h$f\ ?3£rt& tS^dsDofo ^13^ desd s&$d 0d^o^- 
•sid^e M ^ (Formula )dg 

^d^Scodi, 

? ? , , Ok rid&rWa 
Wort W=— t d -- 

?ww, SoCS), 
eo 

•ado dsa esran aSe&dnadS doad,. a£ eiar! ds 

^ -> —i5 

?jcraoddC Bddja.f wdoadsirteaftd. <{ ooca ” aodd we 

QJ cn &j 

tja&rW sise^rt^sl? esod sS^d^Us adodd^ wddad 
d?&. socad dodjacadds^ ^odn^sadS, sdcad) s»u,d 
#,c6ood ■ag.is^d tf.rt, erijiod ad^w^rt, «>ed adeadjiois 
deddda^ <3jsfdi3{&. dasSj, sdsfiaW oqtaa sa^saadsa^ft 
erodo3jj?/Mod sdradda, ?5l3a,J3dd{tfa. 'ado wdoaddiW 

®\i W CO 

a ftna oddea ftd. padcd-ra adds, 'd-aootfdsjsn awa&d 

*«»> co <«v 

tuCoO. 

ssadj^dss (Inflation): daefDd djj^aodde jra^ 
dd'darW wvsa.dd esd.e ero^da wo dead de^sara s6jda,;d 
wjsedd «36rt& dda3, suiajriasdowdda, de's’wsdada. an#c 

■a. "D 

fsa^l eadjddra ada^dda daroodaad risnan ddsadritfa 
ad^? dradd^ d^djadd^riadjd aowsdda^ w<Do. 
ads, deaddo, adds £®od ddsfetfa. ? do sad rids dada.d 

W *w CV) 


oov 



darijissaokrte jtoakaod esrios^ dais^ 

dzd, TraAdo^d). ^s clra^ris^ ti^d dow^ 'assart'd 
^jsrirssDA &<&€) atbsSog. erid rid&rW rioa^ 9sSj€ 
erotfo&o^dood es<ld,ddce>s$ es^oioFwsrbrida. 

< 30 $ g&^dtt&o&wfosi s^s^rk-o: 

3oK)^) ridtforW doja^d£k?odood a^Jtfja^- ydS atfl 
fjageSe sd^o#, sodC^dd ijs>od3odJ3riodS;e}de ? rorte & 
deed 5ogfsod3o. d^c&o e*^k tto©oiasS$d0, way 

tJjaefoad^dO, Indo^jci^dd^dO, ^d J&rfsdgjdC, en^sSo 
C2c)d^d^ oocad ddodo wdo^dglo^ood 9 $^ 
E&OjtoS^rboirix 

(n) ttso Indi^js^dddo do^ ^-iodddo:—s3dri<to 
ko^ari sw Itfda&Gioddd) sia$ gwaorforish. aw ^jaU* 
d^ acfc^rorkrfck. rra.r 6 $ $?>& ^w.^odooo djasraoucj 

^ £<J 

?n>$; ir?do€jaodo <djada d/asraoBorWriv nrssn do <bc&dof\ 

4 . 00 

gja^ Acrid ow dg djasracftar! 

sfdd $w^od aSd ^cad. ©odd *ra$3 
wo 5^s djasyaoSaoi)^ ^dahd’ja^oSDOjada, ddrfe 

dsd Dod sra© irtc&tfflocWofl mvci pd ^^doojjadodda. 

^/sU^etf Es^oirerijrfrfo. 

(a) ?wa s&rWg:— eros^d^ds rfs^, 3^ayaori& 
*3drWa £>dodd&, s^rU^B^d. btforiS add wsa.ridoia 
did, add, uo gskS adoddo. nrs.f d£) s»oda dotSFodoris, 

la ™ 4. 

noss 



r.o djs^ojo codo f $ fl do. cdcdo ££oboD. sscS? do^r 
(dodo sra sraoafeo rran do dJ^odu doodo & dddo 

v c^ s) e- 

eoscodo. e^sg escSe djdjsrado sc^do. ^£)o& ridrisk 

v»r cn 

dodo, odo ddds ’sd s3sSri& ddod d)dj3£3d0 ddodso 

O-c Cb ^ w _y co <o 

srod &od eroa dosrsdd eros’s d^odo sSsd.d) dd^dcreesidO 
ddodao. 

co 

(a,) ’dis^^rido: — tfja£)?rsdQfl tSdri^a &&rid eo5$ 
cftod. ^Oodo ddii^o esride dodo. dd,dJ3£0rf0 ddod&a 
wd^Dod sdesid rJ3do,d d&dootoft esdofi ao«>?>otorfa- 
sddd0 'dod?sd^0. do?6 g£^d ^d^^ emasaodsSoto^ 

ee^fioSo? ^craoi>&d dori ds dJ^do es&G&a. 

‘Lo <3 (3 

did wo 

dsri deSddo odDdd £5dod dod Drodod^o. c^e&doara 

C-J 6A* 

CSodo. seadoSo? ddo^ sae^cdo^ &dO& ^tae&dd ddrteb 
Qa^cdooi ^jseddjs ^$,cdoste> oOodo &d dj^dwscodo. eodd 
t3dii& 'Si^odoo^^ soj^rtoddo. dodo, ddod^ja sojserl 
sraddo e5odd £6r\$ doU,;g uS^o.^&do ft d&dde^o. 

Go 2 xs 4 ^ 

& &^dd do?0 epfr^sps^afort^dra 

dodo, &&d^ djdoracs^od d^ddo dodd esqfora ^dd **$, 04 ) 

d0 dew djsddo, ^d) 2»d 0ed^o. ^d Dod eododg oOeo 

ro W w oJ Q ro 

Oc)d } ddo ddOj ddo, ddrid do^.ddo, % Siodd^^o.^jsd oo 

9^1 e» & W el y rn 63 V 

djoro^dod^d. 

^ddd^ojo ddo^ e^djddfaara ft& e3dood d0d- 
rtegb !o^dd0 dd^^dd ctod .;DdJs^d^o ^&do d^d- 

N ** CO s u. 



o&^s^53c>r\ en^ddodod^ aot^^o^odo 
eSesWri^, 3dd? dd? fra^) 


OS $ 0 ±) gSrde® 

?3D0 do^o n ss^o’&rtefa 


0 dosi^ : (Credit) 

wqkjrf 0$rr|d^ojo0 d^dsosdrWo bBot f\ 

ddd.dd£)cdo &Sc>,j 1 d°^ri^ s3o?6 23d0o^?v^. kefi 

oO co od 7 <3 

sooad 8 'aoad 55 ^ dodxDdrte'o ’dto.rio^.d sSodo ace$dd 
^d.0. •sodo crad} soesddo, o-o-d0do3T5ii 3 e traced® 

©jco ' ^ '4. 'o ' cvi 3 4 <m 

ddo^ as^sozS. c5«)^) ^dofi ccj^cjsii jirii coradd^ ^ 
ts^o^o ^radoddo *oodo dodd^djd. es^?# ddo^ z3 dc£>d 
^daFsdri^e Jtfdo&ft^o. *$^£3 ^ori&cdoddo d^ri 
5A)d 0 ^jsdos^d- ? 0d?otf tod^O sifcd0$ofo S)d 53dd 

La) *" 

^Odofjdodo tfjs>so„. 'Siddol s^otforirda €0 
eros o&E&d&fi s&caddo, ^t'so^n &odod,d. 0 docrsddO 
w^otforitf sos^d&od dj^dd 0d3(u ^skr^do? 2Q?fie3ote^ 
dods^dr^O dddd &3s>_ddP d^^do'ojs ^dnd aOowodo 

C» PO qJ 0 j 

^ 3^253 OOoido. 


002 . 



mv sJo& v& otfartto 

-i i) 

rf^o^dsJoda 

BSftfwafosfa iwW^oci ^3'So^) <dftdo djasracfo 3rtc& 

Aao ?£6 0 5&5S^5od sssb, rioti*, wodesadto*. 

0d3 'srio fctfodi! tfort&o&ri ^o^d 

0 otada dja^oforU^ ^caft&ad^tsdrtaririx ^ 0 ^ 
djasraofo essta) soesrf djssod$3 ? TsiifeSrfott aoforfosS^ja 

* CO v cvj 

$■ 3 $ 9*’5oU?s r 53^ 5b l ?reusref> stadaskda. 

«e>d5% wdo3jacf\de)a tdedcdadod &adwsoada. 
-ado ^oda ee^oda swri^. odd aoad e?r^ d.dsssdrW© 
oorad dda^. “ ?raw” ^cda nSc^cs^ji jjs^ 

satad rowri& ^odo asodaaf^d. 

arsed dra^d^o: 

■ araerrsdda wsy&sdadd^fi 53353^ d-rasrsdSarif?^ 

'ada, add«<a &radal,{$ ^oda eodda T?jadW3oada. ed& 

i aon ) {Siid§ <&&{& ((Promissory note ) ^ 

dda. tpsddd© adedssn co^ri^S 6 ,dda Hswdttori 80 $ 

&s?yirt^^,e udda&sdadda. 

<\ 

-a^a t3ra,rh J a ( Cheque) : «3,o5^0 ^0 sora- 

dda, ■ali.dai,^. ■adjau.Sn ^ada dcs &addes3dd a 

N «iW*~' c^£j v 

£%o-Stf -as!^ mcad^ 8oq<dcjtf &raao iaoda todafoaf^jS. 

ad? tStfaj. Oodd 5 ^ sdead^ d?djau,5ifi ujsdea Er|c-&fi 
OSS'gj&do&SOSada. 

<2p 

-adyd dao®, as 4, o?' - a^eoa, aow si^dd rraed 
?radtdii«d. 


r\s sjor 



rart dctesdd ^D^d ss^&^do 

<3j3$3ari#e ^doi. e? 53 o?6«^^m djasrado- 

rttfsk ^s cSj^^d $d<d^ri &/sd0o ds^o^otafJcS* o^odo 
eodadodd^ ^^o.^dd^r c^ 
e&dr mo3d£) &a&3.8, w We^o ss t3#,o& dj^do 
&. 

?3uod s^okFritfo: 

#s o?4 #jadod ?rauSod a^F# os^rMe^ddn *sis5o3o? 
iiow rira^jfc. sra^) ad{!i^!3{^o. 

°\i. 

€0 «5Sdo (3i A o4 TOSo^d^dis's.S. ydSesdo^deaado 
daosradood 53ddo odrad ero&ra.eridoja d^do^^ddo. 

cn Q 'O rn ‘ 

■aoqj ?rasd?ori$rt M'sud) j&raodo sdredoddo. ujj,{*teri9ori 
srae) ddido #eraad enoa dorado, ado$d°jo wdoddo. 'ad#, 
^dods^ft «$$d£) <adia,e dc3£)dcrJ,& tsdd grids Sods 
otoaeiozo e3o$$o!)oori otori d)d)€>oi^ 0 desri^ 

Ul CO J„ 

S^oSjaendd dodo, $ #o$,dos-3.S. racqS djdortdS TJsdXriio 

6/ ^ •» co 

esdeod i^addsdo., gra^do sSjs^oio^ 5D^> tgjs^ aroado 
ritfsfa, ^^oSodos's.d. #s ees snod draddo erudoirefri- 

c\, — w *A, 

rijsdershldssd £daod en)riojj^r> dJDd $0 dd $,ri d^odo- 

U « L> * 

risddo. ^rfSod °v5^r^ Ocizjiri^cfa oSozod^ 

rausg wonradd erorijdi^rido ^dddi djarisrids. 
d^odd ‘gods *3&*. $03 riooosisd ?oudri- 

tj r\) cvs • s 

rifo sossdoi vudoifiend^do^sS. ej^rk’g) «jid a»^?i 


nor 



Sfcdj £3eLOuOrl#0 

—B § 

adodd&od a^doo&d ^$dd*c3o!c>? 'sdDod 

a§) d^dsc7)d^o worad esqissa <33d qra&ritf c^e| r&d^ 
wd:&aeftd6ed?#o20 esdH^i dja^rtaddo. 

bed hscs&s ^c&d &$f^ s^d^okg ^odo s^d^so 
oTO^dbdi^doSooeo^n t?ed aSetfdetfg). 


gr^otiorift 

ra^o&rt&a 55^5^ es^rd £?%d& ^odo dod^d 
^ ddrfo ^o^od^odd ddo, co^dd^, dod£ 

cC w^ ^ <£) C*i^ ■*% Cw\ 

iojanU^&a&.d dcd rto. S3d) ^dA ^de^ u«^dte 

eo v ^ <« w cl ©t 

eoTS wOS^d, 

aorfc^do ? ass^rs srac$d doiso, ^>o&Fdodd 
^d^od socadefo e>ed) & c^od^ddx dodx d* oe^ eood soes 

«v. efi —^ 

dd^ *9? Priori Fra^djaddO #js&, S3d0od eedsS^odadcfo. 

«V «^» ^550 

?5dd ^s ^odr^edd) ^ydd a^dwarbd, uao^od^ 

0 \J ^ — 2 -■» — 0 jy 

*adA p ^de^ ^oi:rn f dd djadoO d 

ooradd^ wrtereoBirfjddo, dcsddd d^d^ddo, eoorrsd 
ddo, $uQsd,ddo ©sjs^ FoD o^di r <a:'oddi, ws.o^rt<& 

V ‘ OO v 4 , £> 

dja&o^d. 6?d) des> \?d-D‘dddod^ S5d\rte dooso, 

'add Wi1 n addssan doood driers. * esdd) r adV^Qc^r(Oe 
dedo lddofeo^r(0e #jsd:dd3 drio ddzSedr^ dead 

•wmJT 

adofctf €odr(tfo ^dodd^ dj^doo d. doeeran rod^d^n 

to cJ to — Oj» 

$dad a^ridra dd^dddrUd^ r a:d d&d <3 wa.o&rt o u 
^jsglcdid^Fcdod^. #^&d^ ad^ddodo(Trustee) 



ft&& 83t.OSfarH& 

*“S S 

issira e waotfarisk tforidrada^d. #eod; tra^artsb uoire 

rfds^dd *M<5etf cdCSCT&J) BSOdiFrf,^ $dF?o?J#J5oda 
afofriadsj), ^?rran, wa^ad'da wa 6c^) dra ^e^odad 
jree&as&add ?re$drt^ftdz3, ■scad de!3- 

odo0 esd docod,d ?ra $*i$y ddSftsi 

CO & oO ^ ^ 

add 'ado sscdanWsSa, 2 *ok? ^dd ss^otfa esqfera 
cftradd? Zoodj assl Era^otfa dratfo^d ^oda d^odatradda. 
tSfddftdol aSoiajs djd^aejrari dada,, d« £ 'ad { ad. 
©ddoi nsdfcg !ra A o^art$oda ddodao^ad (Commercial 
Banks) dc^ritfa if^) dcsdda^ dada^ yov 

d$ria sraoris^ dn^ &adad^d. enja^da (Industrial) 
ra t o^rlA aes^rdaoda sraort? 1 ^, djsd firad eroa da 

^Sj&s^d. dsoffso (Co-operative)^odartofto3a? 
£o sa^ora rted. Sofrren ded dfd ddd oa^artda ded 
d?d #odrW'da dreda^d. 

StS^w, us.otfaritfa 
£> <$ 

(Commercial Banks) 

Sj^ojaoe wa-o^fo/W d a s>TO«d53rs>f% 

© © 4 oO <nJ —* 

SdeaSdjsce®. 

da?s5 de^dol «dSod 3^ dies J^da&dd? a^rW 
daaso^ B^cdardoda aaeri de<?ddode ? fcedodda dradda 

da^odaSdoa dodadda^djadada. ©od dcadrfa OT„oSd© 

^ - co —■ * a. © m 

L3,6 edo oc^o. efo^yjiosjtSuWdo.^ ?io$oi)£>e). 

w w s *^ CO CO 


nnn 



-“v^o zzt, ovorlste 

wi j) 

esdd daanoda£o. ks otfaritfa aforf, 

sd^sdozsw ^owo §£2F?i, ddrio^ eo& 

J 1 N U *0 v Cj -a 

odd. eiriDod 3o£ari$fc. ric.<5afc©diS 
d^Fd^F&Sj d^afi wa^ ^rtadduSe ? ws d^dSaorisfy 
«dda dto.ft sj3.otrf®d35^i"‘3 6. esd3 mo^arWa $ 

M3 Oj»e^j foctea co?tf dda^FOTdad^ ? (3 SoCSld^B^ 
3da, $,03aod £radadao. 

So £ ro 

^otfarteo ?rae)^jado^s3o!oocio cS^cS^d. d$ o?4 
775^ tt^Ood ^odi ££)r&, soSi do dddo $ m« 

v el t„ cs 

oia^a sra-o^ari^a drfjausirada^,^. Softf ddaao dredas 
wa^cria dd^p, ara^ &®dad wa oiadd-thod oirenairi&ia 
e^ttoandad^d. adddd ©oddd? u&oiforttfr? 
dsesaada^ d noo dnssacOaritfsia. 2*«,da ja^o-o-jS^.d ed- 
2*o<& ^slrd it dj^^o!)o wa o&c&>. mo^o &acfc 

C4 *-a« da 

sdrfo. sS^r\ ir^o^^od ^do dtasratito 

^ naesan rid&foo* <£acn ^oda d^d ^odd dra 

dda, Sdafa^redadda. ■aoddd ddoSaod saa o’da ds draaraoSa 

°L <y 

ua oda^a irida&s&.dda. wfrran d? d.dosadd doddj 
diasracfo sj^o-i^S OT$ssE>cfo&. stacreda 

w^o^ci® £3^ sSe^r? ^o'sdo &$do 

7raalfic&&3&,rfdja, co^Ddo^uo. r&titcti to o* 

rWo 'sdo^sS. 

KRO$O?W0 SoSarfrfo. $odJ3F£S> 5&3tfog s3o$)$ ? 

0 —a 

«%o&rWo Traufocfcosarl sfos&sjsft addo sdJsrirrW 

O 0 

^So?!)d4 sirade^dada ^dsrad drerlF. kW^rt 

cm 





jdesarid^ ds^so (Cash) ©jaik^dadrio. 

■a^js oria dad^d z^s Soer?- 

i,w da nooo dflgraoaart^jfoj ^oddodasDildasa^. 
add {Jaotfo sri^d a*da fc e3? o t>cria ;iaad djasaaoSarUd^ 
£iariadeo. esria a ^t»°^ codedori nooo dresrsoSoodo 
t,oria OTicriada^ irtriaaSdadria. d°dd arida adulates 
da^redsraA oo£® ifidaad 3?ja{r{a3a,d- esdda KStdodadofi 
dra &ariadriri 3 a wa.o-§d coded s3a?6 e-oda tidaj wdoiaa 

O ?j J 

^4 «ltfa> woridjarisS z3a oda 3 dra djadadda. uofnaft 
aao itfri ri^oiaa 2 »oda nooo djasracfla &ra?so 3^ , sa3 i 
a&^da ;au ^dojarri^d^. adasd&ria^d- •a© d^" 3 ^ 
d^eadd adda sasad d&KaoSaridda^ wa o$d© sale w, 
aridja add ssaioda® saad djasoaoSaoda Kda 'sd osarra 

N m 

rid aaa^oda saad drag's^diarra djaariosari 
©ode? 

ro 

Soer? &^$:0c3 ooes^^o. £)s&s>f£$ s&aArf izd duo 
rltfrt 'aria 3 tsl3 j ri j 3 ? ttdd ddidorf 'ao$ aoai 

rU J d^ iidria ^aowa tad «-aoriudoSa,y I d-rada «dd 
codedori ko&aoria aasd dja;aao3acria ssairivd^ ^ridd 
s«oris ad djasacftaoi) ua s3&o$fl dd-ia d.dadad &rbd„ 

OsA Citi t) -s co —s 

d« ? 

■*w* 

^waaftafcja ^caddJj, ^stores riaadadda &(<3 cd?« 
ridoj doajjjsafty. d(^) ■5U J dj&dja^d-ra ®dtf dcsari 
de^cda© $$f{ kc sari da, sdraddo, of.cadjaoda rijaeriad 


cm 



skis m otfomte 

—e jj 

aouadda dadoiiwaddi. $$ 

aoda wa-,o-&d£> djsds draaacfia FsatiS .saida® aU 

pio'ofo? ^da t ctowaoSarttfda coocSdon dd daw da da. © 0 

&es3 mo-sddda skdpadd wr! da.dacea csaridjadoaid 

de^riadda. dada* d>drerad dard &ra?£0 drad& 

adda aUa.&iaoadtAsariadda. ssodd d?dj aUjdda dtsmii 
dradda, idaft &ad®a odad sad dp wrida. ikenaft okerij 

®ao5ae3, draddo ataa.ejaoda daacriadda JoacdarW sao&F 
to ei v u. ej z> 

^oio& rJo^odo ssntoorf ctori 

o^ddra sorari^ rid s&iaaoid 

5&S3,rfCs)CdccSi rf,ri.S3«Ojo*. u^f\ srcraadO ^ed)^y,doS 

tiu ()J £\j . Ort 

sow^ciosrtS mc^> aaKf^rbscidC) rfoicxfcae). 

2) CO CO 

tre.o*ri^ alczaddda dad) dtS?®?.d3 too* 

2; d, ^ 0 

rWa STOi?3fidad* raraafjd. daasnroft add ds^d^ 
to c-cd®dd?sadda esd«dd,. ad? aod cfja?dd cdred 

2) v co u> & D oo 

gC3t#J3j Gk^TOdda TO ^ds 3o£3 adaftdziodjMS d«4, 
tadada. s-cdo to o-ad® * ce^cda rtaodyd* djaeS aidd 

<y CO &, v 

ad* dda, dda^ TO^odaritfrt t^addusiada, weri t>cda 
caoO^d d;da,dd£od "5®? cad d TO-otfartefa) uoasrifTOriad 

Q 9xs fe 1 O oo v 

riodria&rfcia. ^ccd rfo^rS^:^ djadstodefc rfd^dd^do 
* * ^ 

TOoc&ri* ■ac.sda, coradjd, ujaeaa adde^cw ead-eda i al I ,{ 
tift draScrad. esjd <sej TOodartdja €?od, TO.c-Jd® 

to oo oo a 2) v m 

(Central Bank) stoda ^ar^nad djdaaraaod gSrad^ 

adia^d. «dd dadginan draadadcl ■ado 

TO^ctfarifa dda & ^rijifliaedan #?odj TO^o&d® drad^da 
ddi. a* E?od, TOodari?i wri do, OBOriaera. 

W «C JO l » (k) o J 


onv 





(Central Bank): 

$aer> £s$tioi t8^ r <^d W|oTfarWa reod^ 

dg) w$o 5^ j>$oda^ <§ea^ol sidod^). wdd ^s e»e^ ^Uj 
ajcs^j rada^saA tfeod, w^c^a w^o&c^ r^dodso. foetf 
Socadota <sidadda sod Era^ari^ $d^toda?1 e3s|? 60. 
•adood , aftU 1 t«cda wd£& d^d€ mo^arW swdda, 
(Credit) tfeorf> w^otfa ^c&o^saoda. esd^ w&wri^ 
^sSadjadde^dd ddd^ sa^otfaritfrt ^as3o socsdd^ 

gfd^ Ad^a sie&aakda. coen^c^rl Wdso t^rte^ aodo, sScsj 

«i L> c*o ti ~ / 

;§<$do Codeia. £s3,?toa ssktfjausrarfadda *ade ^?od 

^A. uXJ 

us s o^ s^deSa, ^^dadjsdad 'ad add ssda ddo, djdcra 

c$d desdd^ 6^ adoa dc^wdada. e$cio!a? s's&dda^ 
^oioo^dad ^^oDd^cdj ro^artSAw. 

siaasxsraA ^od } $ra ctforf$ea S30to?3d^)dd sa^c^arW 
ran eeddredi^ w. sldejidc, wdtodocrad ^d, ior!, 

'as's' a cocadpS « & ss&ctfo ^(Sb?j 'a&,^j3*,^rici. dadx 

0 0 pj &j V — 0 

ddsudd ddsan ^rafUori^:, s J .radod esfiwdd ds mo^oriS 1 

Adadda. cida, d^d <&*(&&> dtf do(d cssdr c^ 

‘ao&ate> ^rda wddd^ $$d} cSflf&cwaaada h^n:t\ rac^ 
^rs)dd^ ^edao^dea^a/ 

aodo fie^^AcJ deJaia d,U.da ^ saoirffiUa^ja*, 

60 ■*> v^> W oj ^ 

ddo ^od; sre^Sd sssfordorfi cgjlia s^d &od s3d 
ri " 5 i^ fctisrar, tsdi^sradd i sfcgj^ saw -asg 

jgsaa.rjred&wdcSy *>£i3 fd. dody sddddo sofcoMww 

to <4 uJ — 3 -A, ^ V f’O 



--X o, 

£0rW *taiilfi <??&§5£fe. ^c3 

d ©& c5co 

v a ie ro 

ded&arnd ddrt^doW.ddo, tor\ 'adodrid? 

v v tJ o, v &r 

^sc3fS) ssadocdodd^ edo ?j d^rsft ‘Siddeersrbd & 

CV3 V c<* "** 

^s afi^sid oocs^d d^d^ofod^ doood addsraft 
<sido traafcFiitf©c3 €o €^odj w^o&rteb ^£)dd ? ero&i^eri 
^d^w araorfd^ A/adodda dooo3*ad ©d?^ ?raabFri$d^ 
dcrs do d^d. 

djaddd dauraodoad d dodd ^od, dcs^&d dd^od:0 

UfJ f*0 

€?orfj Era-otfaritfj 3rio,iSc- wrf ?»oi±> h? jSsj^ siiSci^. ®ai 
csXeck s5c®w^ SOS^O (International Finan¬ 
cial Conference 19-20) e'fod, s^otsoriCorf SfsW 
d « assi i39»o*rt'^rfa, S3 hti&iczs Aa&.«i<?o&5»a 1 sn& 
djs>&dd>, d^&dd 3s o&rf^ria ©&FS# & d3r(ja atfl3 

cs v <K K ' j * 4) v 

do^oqi^d ^owod^ddi^raoddx ridsredrW soCQ^&d 
?oc)d5e)^ $ra?dr§od:>d^ 'ScqS to^odori^ ^dja&dsd^. ed Q 
Dodo5e sradJad^ft oae> d?drUd $eod> 
sd^d^), ^or^od, ^>d p &doFd djadc^d €© cSetfrtstejo&ia 
djadd? ^0$ ua otorttfo ©^3 rfjDri^. doaod ©d^0$ ? 
d^eopoed, tt’gm ^ritfjDo&ja #?cd; tj^o &rtt ?rad<3 
dcrao5odo 'Sidd^doft ep-adddO essdF ra,cB^ ©^ 'acaafa 
(Reserve Bank of India) dd^nfsos dO sa d^ddo. 

3$ tfeori, w^otforWcfe, do$e<6ftd6 ©;$rW $>W$, 
dadad^&rad^) ae: 3$rW€)o&ja k>ode ^©doda dd^rb 

»■* ov n oo co (k) $y 

OOL 



mi) w&o&rto: 

rfda. dcoos^d d?£?rte J 0 ^s $eori, sra otfarWc TOdFi? 

;sJo3 ris?cd ^ricSasierioXri 3, dfd €y dfdrk® ad) ddsrsd 
ri#od€e ^cftodo do^d;. drsdrf^deo rttfe 

cJ tjj 

3s Soilor’ododo ©<3etfda ss^s^ofo 

adcfo«|.cJ t&. e5d6 €?cd, n^.o’&rWek c^l* (3o;&ddo'a^ 
^ s^d^o^Ad. *si8e d^d ©jcsto^ ?&^e§o&o3dari 
#eod. is^o^do, TOdne dod rid $ cdoO £^doddo d?dd 
&3d d^oSood ^degeledodo ^o&o ss^^ojo^ weOT>r(a 
l^d, $5oio&>? (1948) c&^r 

^d\ dcfead^) i jdhtfz>ri&. ©4 rodr\?dod ri^od dd 

O3od^ j do4 ) d0, eqte> rictodaod d^o!)odo do^d0 5 essi 
dJ^d^odofrido d^)d> sSsk. 3&s3o^cd? oto ^s 

w' ti ca ro 

De^ d £xdd0o?oe #ecd } udr^d^ed^ ^owddx 

ij oJ M -> U 2) dy 

$js?ad;$. add ds ^drd rU'dv ^dF&dodrJdg) €$od, 
ira^o’tfori'sb odrad Tre^rdri-^ erosddj^ndi^d acwd^ 
^rajdodrfa add.. 

W3gO*?i rid- (Bank Bate): 


tfeori, us, odori^b ■add tro.c&rttf rijcari^^ 


u 


J i. In do 

<A, 


&Godo. cdra Afisfosari dooDdrejo^o d eo^ oc'o dd€ e ara o-c-d 
dd ■aodjk^d. €{ori, t^cdo & i;n> c5d ridded &c?.djsri^> 
■add H&otfarttfa dria, wa ad ridrijddoriariri-. ssuSi^ris^jss’a, 
ridda wa cdidd riericod arida, tfada sssririy Itfria 

C3 v3 tv 4i 

&a^D oMsbdcfo h r JQ,r\ df'Eidf Oj) "n'°J f 5ud.OjJi=n 

V tV rvj ' 

^ri* gcOT rtd^ dd'.reDdossa iSsJndo ■a'tojwd^. 



?T50 era. otfo risk 
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(S^rifSccb !3oiuSroC3^) ^aSiojjsddjCorf; oorad 



iJforf.Ha.cTfj jJdrt'sfcia &o?iW3oorij. r ay^ ■aWuaSada. 

J Z) U fo 

saodoo:* S^Soto si.ojs^d (Open Market Opertion) 
w^o^d dddda, eod£idoddd €ecd ; w^otfo eooioua 

dee3o&> d^da^dddo djadeododo. £$ri d?§3o£>g)ofo desi 
d^b, #eod^^o&ri ^&dja>d?:e?rs>Ad oaodo £<£o3oo. ©rj 
©do dd^dd ©d^ri^ c , > tood^d^ ddkdog) djsdeododo. 
«sod ©dd) ^©ori^o, ^c^do dr^so dra^Uo. &fcodo&3&, 

4 00 «4. ci V 

ddo. -ds &dd €,o do0vb de$ ^od^T) o£ri dj^rioddo 

pj (Y) w' £) 

do^>„ ti?oci0odi 2 o13j. cdcs tfurLoiraiisrfd v'usrsft 

6^ ^asSooiran, ©^ ^©d^ 

*36risk ^ofood^. s^dod r^d da to do €co^zt^ot& 

&^d ©d^ri^o, sSe&3o&>0 rjsodoj dap) draddo «dori 

^jadd^dd ©rioddo. dj d^dujsdritrie wdo©o sSe&Soio 

dndTOdri^cdo dddo. 

© 

•ad^ dojad^ofo aDdddodd sad&oM. dead d^djaradO 
sodoadsi dedd0odo 'sidd^u otforisb ^od^.o^d^ ^ d£s> 
ddo, 6ed) 'Sdo^d. 0odo do?6 <£^t& ?d enraaSd^ri 

•C\, wu 

*Pk)ddd0o& w&o&rWo ddo decided d-&c'$> dd ddo, arc® 
^ o«3f ii^o'&oSto^dsds ifcflao. & 

0asirOT,o^o j£rad& 'a&tS.dtdo, &0Sid& ro otfaritfSofo 
l^3ora tfa&aSran asuri^y s^crarad &c?3 tfad) 
jireade tf^riarfda d« *j,ssarorirf» &o?> sed casfc 

-v v *\ co 


00 ^ 



siaga j 

<p OoO 0 JJj “m 20 \) u'O. 

fcfrt dajada sro^rtecd 
e^^O0 

33Dn ^?Sd6, ^od^^o^a 
sjd^d ririiredaod go savaS^ 

Ajaeriad;^ 


0 

S!)«^j3. drafs^rad^ 

5eod.tra 5 c^ 'ad.ad 
5d/a&2iaridcwda £$o&a&. 
da& 0 r asd mo^ari&a tfjafc 
zjSjaedglcda^ <3dd&aft&aoda 


OTjOtforttfo: 


«si&od) dfcidOoda soca’Fa^ ^Sok^joio^eaa ^(crf; 
are o’tfantfa S3& n 3>.d0 eoodoi 25(5 25(5 d^r^£>oia soeasa^ 

2) —® ew fv * 5 oo 

& lodo& jiodic£j? 3 o jowd)ji^ ? aco s^eiM ridttnaiv&f 
5rod s^dda. ds a3oi>0 sf(^ sidolrte’o £d!d>, tiv & 

Cj O'* w 1 c\, 

oeaoda mo^arttfa 23 ^ d0 woriadja erocUa. r.f&o 50 

' g) *-“ 0 j 00 CO 

e3o^oa,& eofo &ad&atfa,d ^duTddrWek, dodjad^ri 
tivz a 23^c^ ^rad dacfc^ (The 


Bank for International Sotlomentsj acwdsia 
lo^dda, <ada ^^&?ea uedrW 00 ^od, 23 ? o^arte 
geodzoD ctfa vh dosn^rdo aSjaodaasiadcda WuOSa^a,. e?d6 

-> '<L> " £) 

Bo^jD Sa.eoij ra£ 35 =l?jjj 3 o 6 ^*S.n , Sjdrf d z 3 ? 3 it { 

<J y —’ r\' C J 0 j oJ 

sslrteb s&isbj ^ja^odicrari ads* £ci> sari 5?? odoocd. -s^a aczj! 
ydodo^, rfscsa^as^^tj^). adrs^ab risx'aaiari Qori w$€>d 

C\, c w W ^ 

d^rir^ ^^r^r^0^oc3a a^ja cda (International 


Bank for Deconstruction <& Development) 
daa esjj.ft.dg woado. 

,*} ~ p oJ CO 


nor 



-8 f} 

('Odi oocsd ^c?o 

" p " 5 —' ^ 3 * * 

5>^o3jso do ^Fd^l^d. d?8 2.ueo d^ri<d ^O^so^rf 
S^dao&ddd^ £|^tfj3#dcrddc>, ^odo^&^odo sra^ddgD 
dd^ij^ddoddo, ad^-a^daofcris&eOoj ^0 ^soro^rt^j^ 
d&0doddo ; 'ade ssdd doosOj ^odoFn^o. £>$0 d^dd 
oscad tStfodo^ eoorreddO djsdsoo d°dd 

doo&ddr^c&s> tfjash d&doddo. dodo, cdjsd&rsdctaoda 

G.\ '-'- J " 1 

ded€j ss^d^&d € ^^d^&radoddo. ^d ao^o^^oSi 
oocsu^d d©& <§ofc do?d do&a?qS*3 ; dds, daoo^d^ritf& 
#,&^,dcfo. 

V V 

I 

3s £{J Moicra.li eoja TOCS33?orf rWjs a^i 0 ^d€i 

J & K V - 0 <,j <V) 

eoodo's&do ^ri^c|( e^F^ d^dec^dri^rran Suodirtoastea 
d^od^doddo $&ssjaf\ata ^^sradck. 'adOod yotfc ^^ofc 
ss^sred^ e^eoro^^p dodj^dp em ^ndu $ 3 ^ ejs$ 
rtorbddowdsk dodd ^dododsg. 


04 5$0& gj^wt'S 

£)S$^ S3s) n 53 e)U 

Z) 

(Foreign Trade) 

* 


*>4 sk$4& »&* waiaFfW*. djsdoo hti 2jd 

2*J c/ M, Cjj' 

MSaaria. Bsd& d^riwsoada. da^oja 


OJSiO 





£oood if $*:&&&&& 2*odo esoriaoioc^ c3do3oft 

Aracsk 3?jaeriwa&s;a. ydd 5c^ s^steoi^dcid en)dja eri 

t3 2) 

do djsdj w3c& i^tS^ddo So^rron d>do aqrarterarfod 
dcl)d^ ( &cd ^caoUsS ^do *$i*fis<dceo;3 yde yy. 

ded tf^riSj^rto *a& ^cdo ded$ co^, rtaea, z£g^ 

•asJo d<$cd:wacodo. y£d tfjaeaocock, d$ok€>& ydd djs&o 

^ ofcad. yd Cod n£e£okc^ ^o&o^ddO y&o &l3l 

«J u. <*• co eJ 

d.d-e&.lo&A dddj ded 03 &. rls?od 2o£ da^ritfsk, dd 

^q) -'' 2J St* 1 ~ <*. 

ofo^d: •aod oddO tftf.cs, 30~ 0 ^o.ddOod 

23do ofoo^ritfc^ SA)s^DoOddo. d^d e^e^d 

od:o3>ri«c^ qra^art^^ ddod^dco. ccsn^d 
dw'O ddcd.od aa?s> s^s^d&ra. bo^c^&Q 

? i*cd;> dfddO ^jsOs^ddo ^cdod % J aod ^dj^odo 

ro oo ujj <A. 

d &d Ddos^d. ^jaO sS*&, d^dO tf&O 

^ -c v —* is ~ co 

^odo dj^rbddo ydd d,d£do^ dd 

£fdxf, ^0 c£do, ?orto£ r d djs ^O^ddo u^ertwcdid^tex 
v -o’ -* **> 00 

^jaddfiS d.desid^disgpcdo 'ad e 'adaduo. s;od dtidssi 

rlsj «do cjd 5&>a, spdl, ecsd, aod, sscjda ^-ed $d 

fo C\, 

^rloddDod ^Os^cco yO tfj^rfwoda&dao. Sirrah 

CO CO 

aogo ,&,eo& ^d,d£ ^raSsradd ddrobadadao. 

J toj w «y oo oJ oo 

siod dfd ded csss, rWa tad, tad ©syisaradda, wd 

co y> * <A. * s*. <A, 

oSjaeft&sjrf). ^orio&^g ydo s^cdo ^.d d, yd^D^odoO 

w CO CO ui f CD 

cs^exo, spudddO djas-soSo. ^jac^ja^o.sd 

-' 1 00 w' I^J, «J 

***»' 

d^odda ^s scad a^dadid isodSrt* wdodd. 

^ C' 1 ’) «***»J 5 

rada l^owdrt'Sd^djs adeSsra tod ddd? •ad. cE3rT3 

co Q> Z) 

d6 adocd e^ri^o? adsd^rac^ , aoc» a A^sracOj 


030 



t 


Jodo ^Sdo&aodo Sio-s&^riS arid du^ woddo. ^orfo 
esarradgj 5% ewdoiraffidod e$tf dri^rt* d^ori 
*it#,©5d;$ spoti^tsF, OTJer, 3.rae sreddd ad^ 
5 U y^sroddd ■ada cdrad dedda dodre:J3r\d $raeaa. 

CO CO 

©odd asohoddo! a^oo b^doaria d$oUo dedris 
ddtforWdo en)dc&B{ftdoi.ed oOowrfo! htfi adjsisjs sracad 

c^, ti 

ad 6 jirfo. & & djrerioa so* ? oaraddd? d^ciid -god odo, 
afieto^dadarf 3 ^0d0o5ood sr&.cssSek tra?j iifo&ofo 

' t) u) on w fcj *A 

! aad 6 a dd&rt^b a a ddtforitfd de$c^ 
OTa'sddraaScSor erus's.ada.iSodddod, adjritf erus'a.d^ dd, 

cn oJ oJ jJ ‘^3 


tfadoodran, ado$raef\ri$fi a^ tfadoddd^riodd) os a^rd 
ejssSritfd.e ead ^aod 3tf doso <5,3tf d,c3jae«ciri i &aai5c«3- 

‘ ej cn TJ) — 0 y J co 

Sf\53 'aSses^cfc, esriA&^rtcS, so^sradri iriajae; 5 * 

°L u 

frartcsfiofco afoS-d^ ssraof^d. #a do^arifo adfd 
s^s^ud) asl.saoAfi dsssoiotfsrartoddodo d?#ra d ^ogjj 

2 j oj cj*j 

Ce)^4 TsiSa,ocfc *9$3v&ak^k 

yi ^ Sal -° - fl 1 f i) v <A. J, 


a^&OkoS tfOoforfGfc. di 5&33<o^ <adcfo 

sdo^Dod^rf rtCi 2$e)ri$asS yddjs a^d^o^do s^stera S3 

Co co <y 


daod ( ^5 *3e3 t3?drttf <3&s3 sf^dr ^9 


tftfcfc 2S9rU^ 


29c^ri rfTOoiseiracbsjiSowd^. esurttfokTOdda. 

CO 


Cided sra^ddda ds^ •assb. deSrtcraSrag 1 , add<D 
tfoodo&radiri<0{ ■xa, d^O#, sododaa. djoda^ol^n 
a^da^sredacsi d3^ ^d^ad^tf ddtsod^rrenoiijs a^ 
dedd^^o, adaojSdiSes-srio^d. radiod fc,dw. do, rioaxos- 
d^P wodQdriwgoocb. o^rf &^ste> v .sredsS? ^ 

c*} 2) jj 
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STSOSii *88^ Soe'S’zSjsS. 

s<jj o\, u. 

sra.sradaori d?dd aar^ tS^j3r§rt d^daasosran yriadde ads 

2 ) 1 

dlri.redaasoa'sri yea , aor! odd) 2^ adddda, saridrod 

n c° o c* 

de^cflada. «padds$ ^j&sjqradsrad dfdrofid. 

& oe-3 adedsrs.sradd arid.re daasoH 1 ^, ?red) dM?S>& 

2 ) < A» 

dd. addO aSetf ^od) €j 3dirtied dJ3 aded 53%>sn>o 

doodad osddj tod^da.. yd ecd ■ad tfaoda&®c£rss& 

1 - / 6 J u, u 3 A 

^o^3/1 ?.^dx#jso^o & ^©"sdaod 5cedo, 

eo eJ v 0 w 

sJsdddodoa'Sd? ^do, ^roeS duodd azSfd 

■ wJ 

d ajrarfc^^owd^ eteca 

aSwro# ss^aftd (Free Trade) rio^ rtod^il 
(Protection) 

era^ deddO ^odo ^riaod 'a$® > oG& 

SsC&rteck ^odo^c5T3rS wso^s iedotod^ ^d^r^d^dao. 
^d6 aS?d53^3^dd srj^do coDtfo s^cdo d?dd &edo&^ 
£>J30 odo d?dd€ e deddddo 

v dy, on '-*J 

lortc&jiSj djad®d d^ddda doiRrd lericdadj^eoerieoot'a 

enraddeSrran nw drasraoSa dd ro^ad 2*oda ^cd^dd da 

sed) fjsfsredod dodD doda d'SoSaO. yd? sfsUo? r&\f{ 

<*. 

ddo^ dfdd® jio drasraoSa ds3 adadda. SofAcra rt 5 ^ 
2 -oda ^fSoUs^dd?, ftraerodod yc&resdjsa ss ttosjsoSa 
o«)^3j3oiieoaoocJo. ^stao’adsg gjjWFo$ ss^ssadaara ri 
stag). ^odd foesra sJd^d do^ sjsfc dd^d ^sSdrfJa, 

o^3t 



E3*3>.3C«5d 

c 

criradd? Traftdoa gs^-3iAcSj^8 

, *A. 

sdra^ 'ario sati ad#. epoFo$ S3a,craddczra s£dda. 

Baid^a asDfts:. aeds’SoUjo^rfsb, ftaesjarta 

— c y ro N '-' • fc/, c\, 

o3aod dsdd ddasrari o3o:a dao^d esSinorto a d.rasaoja 

on * 

dao# ecfOdda ssodd jpdatf era$dg) ? ac£ SiMFotfrieca 
d’daU^dda ri<£ aded na.saddj dftfeiriadda. Ocdd 

1 oL O vjJ 

9^013^53^ s^sradri^ ?Jcd^rfoSc)cOo*. 

es^wroql otodwt ce^ofoori 

ri#ri3, ?30 sbd^eidtoiS .dock gc^ig^d. 

^3 7 fY) OvJV 

e3££0Fcd srad s&& a jdod^?! , as3ddi 3^ rk J 0 
7$0$&F& 23^ 23^) £5^43^. 23^FC$ 

mssDdd d)Cd,^rdo 

2) “0 ii* ““** z> 

dd 'sdjrl^ ^crosS e^dd^ ^©j&sftSe 'sc, Dd^d^srod 
dd^ 23jiWFo^n Fj^ririjsdoddOcd esc^o^^oro djdo 
aprisren, uri^C ««&>, d!edo, xd&ritf erus^ ddb:crs7\ 
M^aj^raerirtfrt ddSar^a tfada ddrt fttfa^sg. aded a^sra 
dd oa^rWdcdjsi ^snrereSe ^js(ad(d. 

odd ■add adadsan dodsjjlajj d)dd_dFda dedd 
sroadart'sb s^soddfsadd djsa;d.radoa dod«ji8 

aoda roasasa^d. d^ dedd tfz3 ra dada^ ero^d 
yn^daoda^e Sftria&sS B. ds eraa da dtadoa odo$«asart 
ewaa^aia ^ sSt^ ada^dood aori oa diicead ded 
d?dri«f\od ^da fc d$dd rasg sSallotona^. ort o^drctjS 
5ra»®rads$ f d^cSa^jaoda Woftd 8, sirfa erua daoda oz? 


osv 



sdesi ays.saJ 


d^oSoe earbf^dto. sadd dd^od^) &c5?#ri9cri saod;a^ 
srarlo^d u$ rad does? doo^dcfo 2ce3 sadedrl^od wdod ra 

fcJ < fcj 

d^ wododja&d>. sad^Dod ddo^ d^dd eroad:>fi 
o2j3,es^3o sado ea$d^a s^odo^ ddoSodo 'aodo codo to 

pjoadodo? d?d cxtodde d?dd $n)adodjadd ^ar^eoorfa. 

ts< L^i QsJ * CO 

sad Ood d?dd !odd d.Vcfood sroa do $ daadd odoOdosrart 

jj go qj cn 

dodsei eadd* oO^ddddo, wdodg ooodja s«d) N ddo ^do 
^yddo ded^) i^c&o^rar^rtde^dd dcdg?§ sadd^ oOodo 
sroados^d. sadd sa&r^ d s ^ ; cOood rSesMsta d oi>c 
^rarsDrtcad^j. asj.dSoSi? -a$ ?toiio^(3£SF 

rW?w, «fca^ treraji p5 wsj atss 1 , coenl rics jtirtei 
ed^raeofode)^ 3osrt sa^r^d^ c&ood d,cdoo^prard 
eadjaorio eade^ecriodo. ofoori ^sod0 d:rad t ^od d,cdoc 
^prariodo^^^) ?ra.,n^dwsdodo. eadd $^d eaqSr 
dodd odocdo, oaood^asodoIoSoe dd d ddcfcjdodridO ®i8i 
ao. doc^cOood €e; sn)3 &r!^o d^a scjaodod, d^oodd 

co oiA ^ y Qj — 6 

&od wdo. aado, «d ^jaOsraddd^ sad sadod^dododja 
w is «*. ^ 

^dd srad sadu saodiad^^doodj^d cdodd d^rd^ 
^^doodysf\ P jiodJsr^dd^ori^ enj^dori^gtf&di &d ^>0^) 
d^ c^^dodo^^^ja^s^d. fo?rraf\ t^d d)?d ^ja0 
^dod »do, ^do, c^ori* dod^ilc&oori Moddowodd0 

ti li eO-. CO 

ezjfcSsL) 

^{©jS dre&rW^o sjD&raFdi&s^rid ?Jodgj8c8jocd 

ae^Fff^ad© ojrad eoos^riSo ao&iisb d s^csria 

ddo. yrfd okOri eras dirturt sslra M rfodg^ 

odo^ tfja^d orjadja ^^asds^ddo. 

fUtt 



$c3se} S3, jcs d 

o 

JSded aSsdoodo (Foreign Exchange) 

dddedrt&rad^ are raid dradarart ssdsi,ran ra^wcda 
dfdd ssrao3sdE3d?fc otda dedd rawisdraff^h wdra- 
oSa xi d 5 53 rtad da a?>raoi>Fran& Bcq< ddd d cssirta dda 
slrad&ashd s&dssadd^ $dre&?td ddifi adfd 
a^daodadoda tfdodaasi^d 

2uodo dedaod ■a^rsodi d{d#_> idrartda. ierl ??#&. 
33 6? acwda dda, daDoad djd.. d(dw.3ihd aw r.dared- 
iitfoja aorarisb, ^ja&3a,$k3,cJ sucoaoj^da. ^dfl 

CO ^ c\. &J tu 

&d!^si*jo5«>drte0c:o ^ja3? t^cl. 3s<i ^on o^od m 
ra^radrt $od wcda do^ddcda a 33 rad 

n« dasracfiarWsia ?re^) dexcd esda s.-^ 
frWodadaw. a#edd 'aori odds dda. Soda rireraclart® 

H m co co (Oifo 

«£) 3o£®5S? 23?3. ^od6 fc^cdo, fisDoft, 

sdo^Dc ©rioori 55 S3^3radrf $r? sras® aTSoca odora 

rWc^ dja^oSort'^^. ^dd 3s 

c^)s30od 3d?3?^o ? 

00 

■ad^ woda eroracdd??c&,cd rf&rsc&ffre. 

foodara^dSoaa si aow ro^radd £a nooo dasraoia ;sd$ 
c&d^ , aort i odd u $r! dreod £oda M*oSao. ^de e?3 
Oodd^d 3 do fcodara^d d $rt noco djsraoSaoda odooi 
radon,adod^^*?o?ora o d a^o. dirt wda nooo djoraodoado 
warred d^ e ?rt do% dda nooo djsraodoodo 

Worreddd^ ^?>rt #$&3?tfa. add &ert wcrraddd^ adds 


njt 



dso ^aSo&dd# 2aoda;fo^d£)o& 0 da^a d ^oiiod 

’0 m —“co 

dOoda v da^a 0 so 'sddO SuSiouidcraSftM.d dadsosddj^da, 
daeoz^riadda ? Sooda^ddg) 0^0 0000 d&Sc)$adada 

■Atf 

csjori &3&rici>. 0 ddoi 'ao^oddg) w^o d$r> nooo iasacfta 
ri^a #j 2 >dadck. foerreh dddjd d^deoadrtea daar\d^). -ds 
oe^odoj sl^d^cria^ftcs 00^ dao$^ 3 da^dp 

riaia, riadg^^ 0ftd 

0dd dadao$>dd£) sraddd^cda © da^a d, 

Orissa aori oddOcria so doda n i adod riadafe adM 0 . 

4 co ro -~° cro 

acto ddsosdrWa 0d,e cdrsds^AdM 0 . 0d Ood aod 

1 2) 63 -Cco l 3 r 

d q dcas>dr^£) yctodrradda coj^d/l 26^ ^dO^aeo dado. 

0 co c 00 —* 

^airaFtodis sojsdri^ ^cs ^e^o^y-ra z^oris 
£d & tSfdod? ? 

Q“ ro 

& dca ^daodad^) $%otfari& 0$^ £>5 

daoi> w^o^arftfa dorada^d. 0da aSfrt <to?ao. foorfa^d 
dsDoja 0£k daaosooSaaia z«oda ajidacda w^o^eD 2 oJ 3 ?f\ zod 
sodO^gd s«oda 5>otoFd d^d^ (Export Bill) 

0d$> rioctori OfcEfcO&arttfda, ^^douj^oda za&as^d. 0 
;&>ouc8aak a^odi sre»o-o $ ss^oSjsodo i sortodCjD& 3 s ! 3 . 
eda Uqj ^oSood £s ^oiisF^sJ^a^ &£?&& edra 

sdzfriazacksdck. aiS? o?a sda^ Scd s^dTOdcig. 

ds si,ri;S cfiaori aodcre.&.eoi) #J3ilrtda^^a,d 

R 9 J yt v 

ssadrW&y ds ajssdoab assorts? doaasso^dssin ^asisdj 
?rartad^. 
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safjSSgs-sdri^ (Unhuici- c f Paynii'nls): 

^ouo dtz!£cti ;{?J3 ods dtde o'a cte£ 
sb&„ wccrs.iS iscodrii, £>d. sctosl tnaa 

—« -~ S <k% r ^ 


7® £ T*? Ttf <V> w F 


?tetfart$reftoi>c&Q lc* &{t*i r*fM cro c^ccs saesr.^ 

ki, >» 

&fi>d£{^rforfcb. srfcociTi rte wiidrb 

OO i ^ wJ)i 

'Si^clrfv ^c^r.ri^ ?fo;*o*or&. ttLti & tz^v e es q&. 
ntf EuearjS? €&&&&. aft), «c3Cc>(ok sdjo.'s^ctii 

<J„ Wf l v>* 

WocBri d’^u€ £o\& ( ^ tJSuor^ca t*c& fed 

r« %,: ® 

•5^3 cutcd *oU£<s£ 8 6 esd#* w& olocrio ^^airs tfjscs^. 

4 , * v* w 

usrMuo. 2x^'\ ;dc£cri ^cdci 's.&^cdj 

c^ri#, olb £<SxtJ3 d^rbddo. xb sevens tS^rbrfsa. 


*aoSw ( items ) ^ddra wDtf iaft^aiSi , 

^s3atc>drte ddofeeo ^^ssdx r 

woojo do% $o&tF3 dja&d 

^0 sfosredri risdaijw £>cdjt! 

(Balance of Trade) eedd a^aradri tfs&Afteodc^ 
^$>a€) 7Sd$orte<& sfja&rd&rd «a?‘.3d eoso^tod 

« x x -> ti 1 

&scSirttkiJj3<i;c>,E> jwecsdrWsk, essddo &aod»Jd£e. 

eoire^ da^, ^oSKF^rtrt aidSCTritws rio ©codde ? 
<aou rioa^d a^abd^ OsawijSftfa. eo^qg^ob 
s^sradsSoriS sScreqiFrt^ ^dssd uBTOude adoi <zaii- 
d& 2 doz 3 rtsiS^jS frf. aqraFS* - , jra^) ejodjs^ Vasari ddtfa- 
rfffa^d dJaa dradaod<Se frasg) sdoctl3,?J- 
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detraroddo. ad Ood a^rsS^ekfO aota>:i do*, jivdcrer 

^ri* a;tc adccdcs'srioddo. add ©epjd^ocdog) a^j Sahd 
d?So. (S3^ ©doco^QSood asira c qra^rf^a KDsdjsddg 
ac&re^ djaad cd. ©odd «sri ddo, aoiradd) aoirerod* 

cO & «\, 

StoS dt^sfo. 0dd ei zp^cWsk, atorf diabetes ddj^ dco^d- 
0^ ? wri risk aoSjar^d nairas#,o3 sS^riiweb. 

a on (b, ' '-' Xj Is 

©os js a?5?3rS^doS aodra^ do*, ^ojrar^ dOoirad^. 

addol adfdds dzlcrfjid.djd OOTbarrl^ dd,#, 

^sdotf odjsd riti&ridja ^ojss&e). ^ 0 $ EuosSti&o 
erfaurirWok, $^,6 risk s&ra& a^odori^ rf&az3. 

4. ei 6 00 cn© 


tfjsocia&osfysi ^ (Purchasing power) «&%, 
*>?>5S>oda 

5*0 do d{dd c^f&tfjs, u^odo dfdd csass^os. a$- 
doodod £dodo*, cferi S>dro*sa,d T io.-wod* d,« dd?3 c 

ow oO CO 

<lrse& 3s siof^J^CS). &co 1 Co(3’?1^ 15ZV& 00 C3* 

sfo wczreda cod ri a?er! £ 5 ^ 0:0 soj^ce^qJo, 3 ?{& 5 iria ai 

?'ousjj»*. acr^crid w2oe^©t&d wcrredd o ddo, uorre- 
t4 ©doce^oJo saaodg ado^d cSodo «s?c5oo. ©oddoed 
n w^oad v aw* ■ado a^doodo a^djorasracOa*. foc-d 
s^d djdsrad^ atfolwados:*,. 


add aodo wdosis a© ^JseUiri^cSs.rtfi?, d#, 

CO ci^i ^ 

do*, a^d Kiri'S js3S9.d?iyi€>e, 2Sj©3e cdradfrajifD, 
ewddjacn'do^d. ©od docd a$docrio djdcracad?^ <f?rt 
ftj3*,da*ddo ? 


os? 



r.iJud 

i 


n, 
**i 


.(aitfd t£alF , S3rfM,c/:d »v. 'i-c. 15^5 "£& u)n 

, j ' ' ^ • f' ••> A 

e^ocfo po&dod&f srcretir.'sj.. s.>’jitK[i sslii Jsoida. 
s?b ule^csriS s'criooti rijricrare^y a dcd&ra's’ftd M 
rW ria^ri& eriocttk&^d- e^o -sri^c dt3 durtw 
ete&ricrerid a wcrirWCoh drad ejjcdaejj* rf riS,ohrixs5 
esriwoO^d. 


^cda s^oU^ sta rt w:do«Svfjd(D ro; dcOToSi at* 
ri ri iiodj 3V<£>j?. ade dy. ri "Seri otide n a^rio £6 

■ww* ^ ' tV 5 

®ri 3 s^orio rijssraotoritf ajdaowdc^ ro: i&sKso&iriGrt 
o sj^sa^ol 'addfssddi ssspatf. lutrt n5S uissracSarti? 

v>i 3 J 

food^^dOofc tfoocaatfja&.rf d ovOfosS ?, n 'aort o& 
dO ^ado^m^d ^ <&>& ?3odel ^dcrdodd^ w ^ 
hearts 1 °s3doo^?vd aswdo ^d^c^sk 

^t!od ris^od (Purchasing power parity theory) 

arid eror.'Sxcfo e& ?t© aa-spi oftsWcsdS 

4 > 

rirari, oji.ca^irido. rt3rij3ri i rj'Sf: sSedriesrici 

gaSa ^"dsio^ri^ 5 - 3 ^) ^ 5 iJj^CcS!S{*. iseorid vs 

jtejSrioa^ri* drari 2oori ^a 

t^ed. addi Sort'd ric&^ris^ die^riJaa 

css^efl^d Eraas aksri Sj^riao&ridrisfc. 

riJSS5J3^,«dori3. 


& ^oiarisft es&tf *ori£>curirio £>5, 
lft{6Siira 6. arid ed^o# ^rayc^ssan S3 ^?b34e3 


nSsQ 





s&oaisssri 3je dd&dg^^do dooozS sataera. 
e dJaiodS ^djsd^ft c^ddo dedri^ 2£afc)$3o£S?W so^dao&j 
dd^ *5 ^oiiod^dgob ^ofos-^odod^ 

0o$*)d. 


ov ?5oii sltftfg® 

w 

soddcf 

&SdsJo&ocj 8 $?b ? (Distribution) 

^od> CRS^d ^q£o, d,do ; eood^ra^ do%, do^l3d 3s 
ero^ddofo d^ddr dd^or^d^? 

dedrk-d^ doocd 'sd? e* (m^ddodo *^d- 

rte J £> 4 e5rf)rt^ ^odord sd.^deododo odc2deidoddo. ^js&oodo 
soodd &, TO^do!oodj3). d,dod eoodd $>» ^0 

-j v oL 1 J w w- 

c&odja, Wodss^d soDOfi ws?dd d^> w&c&odta, dodo. 
do^y<3°^ sraOfi ecj^dd,d^ ^ddcdjo ^dodoofjsi 

3s a^dsiab ^ep^ddS erod &dod dooiOo^d dJ- 
ri^odd— S^dsS dcradoddo ^d^ ? do^ £sdo 

£3exo,doddo ? 3s dJ rt$ri sro3 daeodo&M^co. 

Q-J .✓ < 4 . — S «V 

rfco 





ea&t^oio (NnLionsil Inrrmto) 

^odo (3{ud ^w3 dodo, M.'C&jr? 35$, SiadafV 

rW SjuJtad&racafi, se) KCsSrt-d^ eros^a^. 

d,d. adde djadre^do cad d " tJih. erod ^ ’’dodo 36. 

‘ mwW C*^ ^ * W ** J 

ddo. wj tJd:, eru5 d ri dcdf.ttr d d^on uedecariS g 

UJ &.) OJ 4 , Cw * 

z>(& ZjtJdSfjjzzc ®. Cci^d c'o^ eni^a&ri 7$dtfo- 

ci> ^tfdCotde ^c£u^c#ctdo «mcz& 

sdcraaw^orij 0our3-rJ 0 ?5 srri0 j&scS, 

s5j^ta>dcr.<&, asi^u^, ^o^r, 00 ^, t)^y> 

rWo, ■erariri, oas^, Xne>ctoriik, o^e^ia? 

^droM'do wouo os&re&otoft E0^’^%drJ;. Zucdoa^dc^ 
ass^r/sri udti uiO •actd cdS ©$«&, ckd r^riwafo Sow risk 
a?de tf&?,e! sfodS «•: oaSoioa dfdd »ay cwsa d3 t3Uo 

V cO Of 5 oJ 


ays'oij ^^04 ^2 Oc) 3 odo^ cs>& ?odo 20^ 

^orio ^Sotaririo. ^0 Soorio frsrf} ^fiakwadrii. 

u£e< 3 cri 3 craBakg) rid^ri^ ps;® cusrorikg. 

3^£SF553riari UfckkrWo, 'si^ ricTO 5 ^? ra^ri 
^rredUo,, s3ja<5o!toori rir^, 0id^0 0 csSodoi x^rf 
£0. rfprers 3 e)d ^d€ortsTcj,?’e Lcrl EOorii&ri 

dd^ort'lf osoVok ro^^doiSf^se d’cfd^, odd “ &»d> 
sa^ri 01 & (ids erodd,ddo ”? »acdo o-jaaaddjs «■?<?cd 5 pad) 
ddo cf^dedo ? ’so^do. deo «•&., ado, sJjsffcsdorts’o, 2»?fi 

vO V 

^odd^ dedo^dj^rid^e ? £,ar’o. £.a;§ e jtfdtforttf 

dodo. dedrW tfdodod^ dead doosaoddsian cfetfofjd. 
fccdorodd oa&.fojo <>rod,d,d) sco djasracSari^o 

«M«W Cs}J OJ <*\ 

asa^a. 


nw 



ad*? 


c&rad (Factors of 

Cov f t J \ 

Production) ^ eJoss'odsrfrfa ? 

' cJ 

3s DcJ^COdd 2*A3o, 5A)d d£>cd0\° c5^ri 5n)3D N dc3’3 

’~ v ^i CO < 5-0 CnJ 

S3ddd^ djSdtdiyi ujsr'oi fd. 0od<3 doe6 #0,^d <00 

rid^oritfsk, ^odo &rad So^ariO ec«>£i3 ?dcrio $9oBoO. £S 

c^, C3 Oj 

c£^oOd 55*300, ?S^3 d(6 d$d<£d. 3>o&o stataod s^dod 55300 - 
#^0 —efjodwdoddo. adftoriDod e&fesooodo 53300 —W3&d 

4, 

2cj«sd$0'oddo. doi^cd^od wodso^d 53300 —eoa 
•a^odcori doc^y^odo 53300 — 03 $ scjsdwdoddo, &er> 

oc 

0 C3& eaJo eA)ddd) $ 300 , M3 1ri§fi3ft ^odjserioddo, 
'ad# ? 533 ^ sodded oOdo,ddo 

"0 4 

8«13j, os&fojo eroa.pi.ri) aSaS.ncjs ri aS?5 ^SeS ero3"3. 

80 ij/' cO 4 J fci u> cJ 

dc33 5330J3 do33,f\oddo, qOo 0 sdrado do?0d SWOT 

cddrloSood d d.ss3iioddo. 0 d Ood 0 S3ddi1d 55300 cc^.d 

cj eo w * s %& 

«S?ff3dS, iMi, yu^riw^j, stnrdidd; rbaodJ3fld’i?#s. 

a^.^odo dj3do. tds sodd^odo ddoiodog) 
d^ fl ofetf cdo£odj5fo5odo ? cnoddd soddrloio^ 

d ddod^d? oOo^oddo, 533 a0 so^33dod^0. $do, doosa 
=g 3 d dodd 0 0 ^300 oOS 53 .o 5 odo ? <aowodo. d^dd 

0) 1 eo 

2 ^ 0 , #j^053dsri oa&^odo ^oddd cdJ3d acd cojaecSodo, 

eo cJ 1 cJ 4 

oSrforidw? asaorfofjsoAe ajS?, »sorfj33a?d ndcScdiS 
tfeisi siraSsi ^ja05-sd^n aoi&^^aii ^aCHreSjaftog 
tfja© &# ? .dodo oarseriaiSSS). ia^orfS ged s3 oSs-Sv?# 

CO • (JJ *—' 

eroded addsioio dd d #? ^cdo ad. 4^ sododo^nd. 

oO 4 ^ Cw *w 4 £) 

Ofcfc 





spjjSiSoiJa K'soo : 

rfr’o, dMoari ri»M, 3j)3,c5iod5—rf.SKid^odi aaej 

v g/ V) 'A, ~s 

otoddd d^<3 ©3 uo$?jz 3? ^ce^do, vctid vzo 
dj^s-so!>o *A 5 o, en>dd£>:r$ri ztdod to Or! cm 

(jJ OJ o, U -/ 

d^iSsoSj, wotto^ri sra©r> nno #jae!3 djosraoSo aofc>£a o. 
<siS £>ria& wo^sra^-S.o^ vo $ra(i3 dra^ofo c£k!j, 

™ ~J -a -o la 

2§J3f05a&? WoteSraifSjj t^adsofif?-? *-53,?J w^sS Euf&rf 
rorfS, crired &?s3 ^5 stows artesaaiS ? 

3s Osiris, aderS^dds 2idrs3d f dij!;? dcu3«dj3^ 
srod dodo 55sS,eaTOTOTO^ d ddod od:rar\d. ed5 < 0 ^ ^d^o, 

—c (jj y-i O <K 

djsdre)^ w$to>o&c 3 j^^oddd^ e$o& 

&aod6 tot&. 

eo$?> ensare.dtSato Si^The theory of Marginal 

OJ oJ ^ 1 ° 

productivity) 

d^oSjsodo emj^d^odo c^sg w TOtftfri 

0ot5d 5f0 3D d^od^ "doScxfodo, d^doi^o ^d Qd:> 

cJ v y J ‘ v -a, m 

i,?sS. ddo draodo r\ddafc$ noo wd tf^C^dddo, 

—^ v>' 00 1 (./„ tj 

ir?do^*.3.e3 ^odo d'jciao. 3sri frarf nAow. sw^irrad 

V - i ‘ '“' v «.•„ vO 

dddo rf85,71 ifido&Qodsg. ooo stoOsradOTO rt d Jt ,&d 
saoo djoTOcfto d$3 ^doddo, ddtfori-r’do, ^3c) £do$ fi d 6, 

CO »A, *>j «* Ji wj 

e5dd ari s3«^r1 &odd ood ? G c dd en^ricS aba 

W drtTOcQao&^Oj wdboi^p. ero£do dcri&rWo tod^rld 
en)§dd ? £3 sros's.d^cdoOo^o j> dooTOc&ocdo ud^odde 

0&.V 



k£o& 


wo5oS^e)a ctoo. 3 dftsraGtac&e 00 z3^ 

e\, £<; CO 

en)^d$. ( Marginal Product ) ^ensrad ^ v 
’ujaOZJUu^d 3 uJS^cftod^^ ^0o3oodo &ftd0odo^CS>d;> 
do% ^0 draO^adcto side wddg ijadAd^Ood 
^J30CCfo JTOSke^dd^ 3 djsSDCftoQj^ SiA^doddo. £o^ 
^jaOtradd do«s|c&>od t*y^ ^0cdid^ do0e^A fL^sb 
fo^atoobdo. eiodd d^dod so*)0fi era&^afoen) c^d otod 
dj^edoddozodo £$<&>&. 

doe0d eru^&si 00 ^0^dod riosoca&da. wdd 

* t»3 

^de 3^d^e ttoEtotf, do$&3$ ; ^drJ3, 0^, 

cfcofy zsaira 7ti$$n<§ 3K>0^ ^ftFdjd&d 

ZOcoodo. 

d$ w§£v sl^ritfoi e$<3otfd §3e^ rk&afjaftd 
$ed) 00 , ^O^ddA eczlri Iddo&rsoddDod, zAd, 

v v w 4. ^ ’ eo 

erns^dg 00^^ ? ^ozodd^ ^ftFd^A, ^dj^erds^A 
aSu^oo. 0 dzi^d zros^ddd ded es^ 3 «> dearth ^d 
EOooodo. ^d 0 d tv en)3^d<8afe raqiojrW ©otfd eros^d^ 
afccfo^ 0$ofo0je> e^^^dodd^. z^odo 03, Addofog 00 ^ 
do^y^jid ^odo £$o5;>o ^0 do^y^cdo 0c0d sros^d^ 

It \»l 00 Cs/ 

ojod'X <3 $0^00 ddo djzsdd^o ? 0 sJoa&U’drirS ? iddo 0 y ,<3 

°v <^,60 

AdeSa&e do^^l^edo! do^sA i-odo zn)d^dad0od eso^d 
en)3^rf$od» ^^odo Adc^ods 000 ^ zros^d^Aod $^55«>Ad 
wdido, ucsrredd ^dcx ^3>,d0 scf^d d^d ^0 3ja0Sc>dorto 

S 0 cD CO J CO 

^siraearf tfjs€> s^siiS^ ? 5o{rt a^te ?s^ ^ir\% J ^s, 
sred^Wt&ria. 


0&35 



Hi# „;Hf 


bdi luasri awori#- d> 

aridrlriao'i iffid^dri., -d Cari 6 i. £-4 ii dri.s,& dte 
jCJs^ntSewKS. 

-aodci 3ja0sa>d&ri ?.3b,ri i&<6 arJd wsv d(or!4> 
rt 5 E 3 aar\o 3 j« *& a:» a:* irrigate, rbri ric^sad. 
ed 3 ?t 34 riae 6 ariofcck 344 rood,. 4 ^ rig ok riri.,^ 

e^osSri {Seri^JSj riiridcddarixxria 4(3 uCctftfc#? ? wori 

sudn-sddo ^©iradort & odnsh M 4, rad K'swda, d-jarid, 
esridjk, Sr^rieirijaria^cbriri^ r^4 sac?ol;ri ej«d 
^ rid riaJ 33 fh driCori fj^oriSiri saya sroscijrifjoja jcsijiji 
risrt ?^,d rix^riuririo. 

^ Sj^oSjaocia ei’us^w^o fN) ^ t # 5) sJ C 1 vO 1T^ ^ ra) ^3^ 

SOTSoriari,, 5&acftra{£9. 
w=>8tf (Rent) ■■ 

ria-^da w-doirasrisa n ; i rifjdjaa'Joi^^ dnriari 
^ca#i “ sro&ri” aorfa ^dcriaa.d.cri Priori, iriaerre, *«3 f 
aaoiaVya riaaasad s^fs 1 riri^rW^ia t ^4 aawriodacd rid 

00 '•A* 

’i,fd i»&ra.3 stertStfoctf, otoriaad&acria -.^ari a'ssfi. 
0 ^ mririjaeri#,, djariari Ks&ri airia 33oi>ari 

doodad 

yd3 aqSFsa^d®, srosu.dpdj® &jari<\d 4raaad ftriajri 
ri,Priori 4,5 wasrtojioda ^ddaariri). S£cri3 t-t). ssaaeduad 

J 1 '0 w W 

&>$& cSj^ rfrfiC^od cgui'XboS^^oub K'CftoO. 


O&jL 



^f\0d$odde 0 ^do Idd;> 

fo^d^o. ddrd ^ja^d &&o?c^d£itf es'd $.& Stood ^ 
do3ja?A?jd djd^ododi 0>odi SoC3d$b^ bedded. 

£s aSrasd^ cSessg ^a&dododo ^do&ot^d 

8rs>z&-fcF<2?$ &E53 o^: (Eicardian theory of Bent) 

£s smarted tor^ D^dhare aowd^ djs&y^ fttraoid 
d^ d&^^&aeca. 

^0 edaSdri&a ©d,e d0ds3 f\dd£0dcao dorUdad, 
©dda ^ow^o^d sdjawsssft&d.&aoaEra d. ^odo 

V V 5*- V &j t^ V 

^odo <dtf8 Ehasdod® a.o e3?0 2i&e^ d$d& ^dja oda d 

* CY) ' V c<. *jj 

djD, es^e Dcjs0d0 &3e^ fc3$d>&ododo. d$d^ 

eros^d^dig o^dd^do odd ejiraldfi ©cork'd. ^s 

sd053^ n id^0 d,ddoo^dodd6od6? sraart doad.ddodo 

V —o m £) ' ei 

OffSC&flF^ SSSd. 

djcid0^do ddrUdo do <atf<3 e^aooded^ c3®>;$ ?rarh 
d<£dja&dd a# ao^ sha^ aodddx ©d:> ao djasraofori^rt 
djaodd, ^^did^^^djsdoidojjs^hrjd z^do sd^ aood 
d^do^dodd.e 7^00 ddo, ©odd coaS^d-^ ero^da 
€ 0 . ©dd doiod, sseSrioj&odo 38233 , ft, eljae^d d^^d^/a 

<n y 2) to 

38 * 33 ,6to&. ^ o^sdsraft airs^d dd d!3 d ^ titososo&a 

odod, J>g djasaadotf &oi?s 0 . dsd £dd^d:> ddd^od ^jsTjo 
do^o, E3rbdJ3d0^o3rbdd;>. ©d^e ^dc» sd&* soodsra's 
®od, ^ddddi dud^d^Oda £>^6 d^^aodO s^o a3a3, aira?^ 

j ^ on ‘ eo go 



Wo5>&. Beds sJe3j, tied rffs r.o ’jjizitir.U. wd3 
od>S £0dris aede t^Sicbddccri 

drirSaob tjbsaic*© i3'W Usd4 -sj tisryscSid iS^csiooi 
dredijsdrliddi. esaCu tfdd i,u ( dtSdn <s >2 daracSj 
wrtaddo. ejdOcd op’dfosraoto t£i3 ft ercCdos'adfo&, 

UJ J f u3 

•atS?, ootmjjfcj! djssd, jra&doia 


HjwSc^ddi ediStf ts'YcajJ a 6 a&tteeioftiod 

<+t v<„ * > * \£»," ‘ M ^ 

Wcjdi d^deo ^ja&iofode 

LO '« M, 

EurkdJ2&, d : cdd $e* ddduojj c^asodisfe ^rfodrsdodeb 


so335c>fre? rf^sSe ? £e}dd,3od)g ^JsdCjjcd^e 55$ 


dra^v^od ssoddadc&e ? coddo 
£** 

dXDO&ftcd ziv~i2,h 

Is) ‘ 


£>CoS $C3 

'•> *wp 

sdJsctodsSe ? odo 


^&>0&J3, S5£)g, ?5^.^Dcd ^do(T3 sL^tfjSCrtSJ3)d^ ? 
£>odo doaovsft ©ddo yd'e^do^.Cc) 3. 


«3&)rf^ $53^, ^(iSci &t3*)d 
en^d^odo too^risb, •aO ed,o5^. 

qJ <-j n 4. w v» 3 

a^e&idtididowddi. 


wsLo&og sc tad 

5 ^ iroa^ojad^ 


i3?6 tfdrtja wraart :■ 


“^.fi&o ” oic« SMrao eqirdS trodottaffN 

asad^dsl, dj5?)ri<3, oaartod^«6 t^idae^e 
aye! t3{8tlrija mjiajbdrii oiewdi M'sLwrfowdi. s?e£3cda 
didd£d aoriarted, tf{3 »ert&rt<no3 traad dia ndid 

Q vtj Cm yg 

wetodi agda dcrii. a da edre ecrterW d% J d 

CM 





ao^dacdods i^dda. e3ddoi 2*ey es 

™ ij u) W 

ssacsesad dad^& 'Si^c&hos cf^o, ritf&i^dwsoada. dd 
aS esLdotadddo de 8 aoegaeo&dofto^ S^o. r>$dod£ode? 

o3 <3 2) w °° 

esdo ssdddd m wasted. ?ksto:§ &{d t 

Votth ,-} ~' 

<£ ov» «r- OS, 

djas 3. 

~a o 

(Wages): 

d>dod T&'&totysfoh ct £>odo 

^do&oi^d ^csoodo $dort 3$rrerl6 rlj^d. 5 ^ s 2 eddd 0 

c3e>^ &adod ooC9#> (£ ^ 0 ” ^cdd^d dj^cfod 

^dd esqfcs^dO $«>^) ssd^ 'ad^ asa^asd d^o&sD 
watfatoendofjol t«tf Grida, lobrt, dcoo^d 
^^dncjdodisi d d)§doddo ^J50o3oodc ^dod 

0 -/ * <^ro 

de^o. «u^ 0 rtdi ^d^^d^odidO d^> d^oos'sd 

tooate^dck, aacfi^ft&d ed^e ^dd ^dd d £$yd 

c*%, u^ «■-'' 

wd cds$ dcra^ *ta£)aiJe>f>o!oe enjtfofoodda $s 0 ^ SMsaQftd®, 
d-g^cb c-re^cdo 'arJd^d ero|,dd swdcd^ tfoOoireiisdria. 
etd Cod Held) tSjs€ dw sjfc & ssnu adr 

0) ^ wj «L 00 * 

dd^ dodofo&raddo. 

<#V 

&®<3o& edrs sfcjj^ SssOTSd tfosd: (Money wages 
& Real wages):- 

ps^j ndesSodaSofc &sCKrad<jori fesdo ^^{BrjiScrfj 
aiii i 2 «d d,dad sj^otPj fo® iiodf 'ddd^). eod 





&('3 i s .(3 :’?3 era;!? crtrf'-Sf aadc ^p3::^\S,Siv vicWida 


Q ™ 


dd.ad. uo. ^€-:.od £sS:daa. srd&srirf ^©nsd 

cJ fcj hi O ' U 

d^a, Jii 5 d. tuW nscioia iRtsUf* a^ad^d Kiseajjrf 

&J 63 v 

$ncd dida, uSre ddodaa'.cudada. 'asqi dfltrsda sroradrid 

w3 

rWda, ?n>d) ^radadada ws ^/i-Kjjddri '©cda d-ra ddria, 
?ra^) adc^dd^ca. «s adcddn daari, pra;^ tfjaSo&afa 
dad\ joKOTd v&£) adddd dd.ad t^dd^Dodadetfa. 

d,dad dj^odda sfnd dj^dd© drad, rra^ $ra(Srf3, 
adjasda acrada ite3 add. d«rad os^djis 5 :?^ airsida 

4A# 

|jd. t tut d© ddo. d?ddSod) tfsdtfjadfda ^ori€r> wo 

*—“ CYJ (gj CO 

draws $aoi> Xcw* £ u d £ 0 . edd r,r&u riO 

add doU“v noo draraaSa and 3, ■a© wo dead do 
diaradda £ja?ad3, d tradesIf! ?: ^od» j'/jaa ri^Ja. !»<? oia 
rand aada de&d doridad. add Sttasnodirs ad hi 

* v Q v 

o3a?da ? a sad^rad^d ds dradod Jjwrad eya^df^rand? 
aowada dda, daaso r,3. adjin (v&r d© jss dsraodatf 
fci’&iri d)S0 TfteSrris'o oj d0 r.oo dj3JJa)cBort^rt ^o> 
^doSae? ad^ ?re4 SKsaodA*. htf da© d^w^d 
aesaddda^ &>%> dorada4,darari a tadd-radd d^rad lira© 
cdada^ ?n>d) d fl ?d?5?33riadda. rarsradd ^arad lira© odrod 
dorUrtf dafd adaoMtS ? 


djsdaa <rad) mead ^rai^d d^oda^d&ra?$dd^a.i?od 
rrad^3 &riad dwrad daW^o^r!* ad^tf Artfo,d odsad 
dafosaotadd, a ra^d) ^ra^wsbrad ddtfarW d:?«3 

nvo 





^:$ ae^do3, 

rl* ifotf coz&i^ds? 

Sr fej V <4, 


rf^ d£) jos dfs^scai 

m 

r aodo noo d^^o^ii 5j o 


$ja^W0££n>nd 6, sod idea* djdjaead£)od:> dd ^Qocd 
% ^ & \& 

3c2^$> Tf^.sJO ? esd Ocd oo^d ^ ^t, 

<2^ v * o ™ ' n J — 

o&^ 'sid^ ^t3^oi3^ri^od o^afcwsoo 

dcdo sdcad w<^ &do?tesri sSes?*S ed 


$£)drrad6 ddo ^jadodo^0(3 23e6 o^otaod €e; 
ddofco^S. ero£r£2dd?ir> ^eto^or^ri 
eruaU dd^ri^ fedad dja& 'aeS. 'Sod 'a&dd ^ocor 
ri^s^ jassjari ^jaOo&c^ adcdoaari ^d’ie^rio 
ddo. 


^^do ^0oi)ddri^0oda d.dda d =ddtf ou&dto^ 

4. cr> y £) 


eroj&|erfrW<D ^d°d^dd ^dlrran 

cS^sSsJj^? socad^k dd,djaddc3*rkdd;>. wucraeodrltf ^v) 

eo <=% ^3 w 

aai^dc^rteScffcidd enjtfd *ao eruija erfri$r\:>3 w-l ddr 

eo co o 


cS‘ida, tfSofood^Vodci. sfud 0d€, L? dcoos^d 

U ™ u 1 

d, h cftood e dca ddd^o ydd nddoda ^©dadd^S ? 

<y eJ w v a. 

©ridoft^,^ esd$> €od :jad^ fo?rt odiad ddd 

ddod^d&ex e? ddde^n^n sacs dp sSfc* sorted 

< 4 . W r tC 5 

e. y. edcod csatf.dd 3 j3£c& udd) ndrfoda ^jsOradonod 

CO • J 3 BO v 

EDt&,'ac’o;ji±> sra.jraa^. 

erofiiseriritfe sC?3 eeeo^orf Eocad^, rie^ea 

0 co «4 

tf^ada^d sredoii djs^dcfi sera QFftefi sn^ft C {4 


ovn 





Gjocrf Lwo <£cs* b^t\ 

ij, t * * 

add dedd4 d o or dp ’id* & sc^cd; “raoiaod 
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de<3 s3e3 wodft fH, dis*cj.ri ,1 2 feCoijrfdrida 
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sjirisrand dp, sratrsd t*. €od-,rdd; d;.d, c£d:> tfa& 
aode efidaddeurida. s^v; d'sfrf-f-i. dv^tosfoojjSjaosfo 
©ri^odind^odid tfwrfdradid xrsrdjsrf- eodnsdart j ds 
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sraddo addp® J^o^cS iwdi dSc&a. tseed ffodrredjb o 
a ft 5 ^ nddodid^ «V3i. eJe&ssda esdtfiNddn edreeddra 
eOoijpi sS!&, dads add!? dascacfc) disSabddDd d & 

on -4 w 4 , 

^sesas 1 ^. addoioSof trd odjiri dji<2ff3d J ci, 5enWjs<dd>, 
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da^rtoridjsdaddda oddod enid.rs-erlris'fD. 

m t-J on 

ecd d:>{<!3 ds H^rirad, dpSodsadd) odrad adodrWd 
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dooj^d? £>cw dji^odw cd&.dadrt wdodda, ws d,y 

au^daec&oj vtftai ss^fc&rf 

fl^ddri dra^rid aoddda d«so, ada&rWok. 'ad^, 
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TOf^aadda; asacddjas&p.oda do^d^ 2oz«oiaaddo$F 
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% J do ddoiousdoda coerran ^©sadd doicjj zfeasnod 

roiS,, &a©cda dd 'sSxaodda. ds aziad dds5o!o? s3?d 
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qradcsAUjd ^^00 (The subsistence theory 

of wages) ^oc& oortof\& 

wd3 ^^dddcSc^Ci ooodn’o 
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deck <§^ei>w6s3cS). e$?£tatf£$skfc2, , d,o^ co^ 
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cd ^raOrsdcb dda, da3 % J d f# ddcdad^a ? ■etoCoSj dts, 
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t -^) djdjaadaodojs cSzl'd 3d«5?zS$o£a, 
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SiSr.Ut^ B^sLOjisd 

«3dcKjwe.f\, diad dflvJ iidffri’ft 
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De^ srsS)Cscra ^ieCffsdw^ x'^cd hdcSri^, 

St! fft rPsac~\ rJ 5» w’ oj 3 t s' 1 “”"• /■ *» J nJ . «•' '. *"■ » ">«4 „ <m 4 « s <"f>i\ 

IJJdwuvOQn w t^jt, w t \ ’i (v » C- ^ w /c. w.. c.OjCIWww 

odooqj sjix^ridcig r.X j cfjsri 

^ooaSd hdclo^cd ijssfj^albrJ 

dT5^ <Xu3 6 ? 

‘2) W t( >‘A w 

B«dd ria^fr? Atrtad 3 cxirad^ ? 

^jiG-sda fAs {rttf ce;?Snsdd 

asjsrarf dcti ds ri's’da ss^nx.add' --- 

ro a * i) J. t A 


„ *Wt* ««Hl W*% 

,0 nJ it Wftt oj w w» c u<JO CtJ< 

<0 m 


^o^“sr\ ^O^ddjs wrt csV»j3ror(w4rid;>. 

f\dtio3js2§o^d^doo?4^ ^0^dd0 ^c^y^o55d^dw2| 
sSodo ^o&^jsouio, m £& $?!$, 

^ ij ro ^ 

-jarfo, €« *^r!<s l "aa^oSd s?J3fi 
sradd $a=ids8ron jj^^,dd>. 
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ud^aod & sr&Bsaae do^ri^i aoa^ w^r^oiudd? 
doso^d sjadjdjk d&dd. 

ss-^areSs do$>rt&>: (Trade Union): 

raisraae do^dorid^a ? ^sras? do^ oiiadraari 
djaoria eroa dac&S ^ddrondad &ia03add dc^doria <aa^ 
dja osaari a^waSada. acda Add daarijsdd do^>, sati&a^d 
do$, Sgtfd do^> ao$ ej(5etf do^d^A saraai^d. ds do^ 1 
rW BaoiaFdeda? daosadd© dasoad, aow d^d d^ad tfj»© 
sadda aod dodrigod dddd dsoaada ddodawoda. 

* * aJ oo 

dc$ dfdSw, .-eid??ad ; jadad/aer!, daaosad 
addoriritf© ds do^rida dda t ji^idffod dsaodadredeoo^. 

djaO^adda eso$ d,dodri% J 0 d)?aoi> saaarid sada# 
ewtfojaadda. adead a^) daa0sadd 3,ge3d 5 daadd®, 

Haod s «^ wdlnaft a&d C?ec0aod ^ad djadadd. add w 

«. JS° 

g^di3aoi)Fd^ow sadJSfl dddli^© as^ddjaera. 

g?da sraoSirrttfo ( Welfare work ): 

&ra03add B&raert., dcdgrt dada, sadred* s^d^dS 
daaadi ddd&dad ao saokF.'.Srto rida 3acrfaFri ! §od- 

* CO CvJ* 

& ddo. riafo&efl Sorter s&sa. csa.a&drWoci S^rarfgja.cj- 

Adadda; nadcsaeadari'd s^ea^ddia.dndadda; ded dedas 1 
dv J drvodS d.d^aia d^tfo&rrWdrajsAdadda, ’dasSeadd 
draa.da'd.S’d dstfcda j|dd oia^dadda; da^Jsedo«d ^?od> 
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ri?od arreri aaqi 5»od:F £,-.!; ri -^{rfra? 

■Soto ssodiFritfSa. r «sari ~~- rac< se^ri* dja&a.d 
add i ad;3o £edo dcd'd^ cdvdo^d, ojaci) «$aj»d 
■sadraso. ddsaad) oda s?dC dr/Ljjdabda ned ssodr 
ri$rraftQoae sJcsw^ rj^d^oftodwdod:. 

^d^cd dc&so^d r a c l^cdo ^cdofwcdS 
sdod d^e^Add)* ewa sfa&fcdofod r;^ rfoOwdd 
Ha dtjcd sfda u£ri sera rf.cd, 'da Cssdc d;;edr?ri aji>4 
w-raSoiMTidcu r.J33Fi) dsnari^ tf jdae-naad (3. wad 

•J <Y 5 


oiradjoe kW N £ra£madd:> t-doijd^ s ?,o$>$ t tf5Sf\ <adaod 


oadria. £)#cdd rotf djadi'j-.jrid a ^CjredsJi dri 
X </ 

coi^.e ^da&stf.sSerartodck. ^dci ^oda hid ofo 

‘'l. "o 

naddo w&to.ri ^dcdadda, adaodoa ddadFoariadda, 
“ uwsd : ' *>iu did d dCic* db{d ds BaadiFd) 

$:dd. if i3_d dj'«0, eod dradid drtoS tf3d, dwcsad 
ri! <cd>ri$rrar\ ds dadrlda Scarfed & 

'ado d. scdari^a w^srsce dc^rira TreCaddeaadd 
dooso, eatadiSodS ad wdO %) wD# *2^ -jaO 

<y * ii» 

todbr^o^codsQd 6 d;4 ui^do^csm €odn*£dd 

oJ L»J ”*' 

do^^) ^ctotosrt ^jj(S3e* ^y^odd, ^ n 3mf\4 

tv 

iSfeariadda! iatfcdd sari daaddf zjvja^cdC. add ndcSc&e 

CO 

wadatf^addo! ds do&d ddCitsc5:odd? eod/rodd do# 
rlda ddc^dwra^ BaaiaFrWda, ?raQjta3, 

■aoad o^Fd d^ddodigD dj wodnadd do^rit'^d 
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?doi>odolododo d^ddja dociddj u<9 oio sodnudd 
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sfuisirreriort c&raer^ AodiJ^jakV ktSoii- 

^urfrraddSojo ^o^3rt% J cio, ^onfen vust). 

oo ©i. 4 , oJ 

d^tfog €odrradd d^dooso doddodo ^adrrad&r? 

£0 ad^ ^dndoddo, <$o£d sSwsa zp^o3> 

s^hd. dodo,, a ^^cdoTSD^^rran €0drradd ^os^d^o 03 d 
^3^ tfacsoSa dJejdods^d^Ood a dos^dd^ d^d^drran 
ddri^e^os^ft oi>£ 


'sided edold cOe az&atf dctodd^d ^edrraded 

OO CV3 » \ 

^d^c&d$od ads^d^ sF-o^ric^ tf?3| 

utoOedo -;o, fodod"'ed c°id'. ^d,,d /? *5^d & &$rte€ 
0 ^ ^o&oddsda, £*aa;do ^csws&ck aed en>a sfc 

c\. n w 

atadofocto ^edni>od do^d 0 * ^d$d 303od cc£$dd^ 
dOdo^ era d. 
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( Interest): 

0ods33tfd<&> ^>0^5)d Idda&Qodo 0od5., add 
d^edodo €0 sieadok s^dd^do^d, ad&? 0 ^ 
^cdo ^dodaod^. aoddo^ 0^afoo wodsra^d 2rodo3js>ed 
ffs n Id 2353&odo cE^ea cS:>0. *azd^> ^djarf^n 

”0 — 0 ci co <sL <y 

djad& ^c^do. 0 $ oSoodo d'c^od cto&afoooUo. 

v -a d a * 

<T3;§ 83S cdo^^ idsS^o ? 

uorisratfd erodoojser!#, w& afo& 
se^d^. ad?#? wodsra^d d^ocosjod 5 ^ 05 # doddo- 
s^d^ofc^ d^dwd^. ec'-sd cf^ J od^dd'SoDd o&odd? 
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ttodns^d odaari. d,<S;!;.reoda sro^ddod; C(3r! rasd) 
ritfda, odida^d ?d. sedrid ddread s'jrssJdrfodada, #jsUa ( 


4. 


ModOTiEocariad osriada, adc?.d ed. Bedded ui 
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doa^d-a dddSod noo djssracBaoia w:dcs*dd^ raonan 


d-jda, ©dda «U33 d<5«a0 iz-.c-h?, ddrd d=dd ojo drsra 

> ' iJi nJ v en 

oSaodoc^, r^xddaa esr> ©3da d^ds, ztri. as etoefla 

<A, <a w w 

odoo5 ao& (xhsh. #j^ri^o JuctiCaj:oi:u.e>. ««£cd5 e5 t)od 


sretfsSe 'so^to ri ztf.oiyl &£wirfcii d$ra. 

n ui ‘ w v w —Xi ui ■ 


Ui 

ddj5 id ? d.'ocd, wedr^ri d-.d #o*a de&adatS, 
©dood doriU^da os aaduodraaddda, srsyrjsn 3rida- 

uj * *-1 

^js^,b)o “(53 d»oco; e daaod'’ ieda wdauda^rfda. dada,, dj 


dad >3odo0 woctastodda wa odd de^dadda E3.p>»tf, 

tp CY> >* -1 ’C *A .- . ‘ 


Ui 


w 


wot&Bdda, dod.Joddc'sredd ean'^seda djsddfffsdria 

4,-4 Q 

B^dd a . add ds wSsaoia djsdd^zsrt ^ds dda, 
ejdo^ridd^ daaodAdtSftraria^fl. «-« wodsradcAdda 
noo djsrocda jrawssn &C&8, airod erorfoSjifridd^ 
adda ^sSddoStioSada. eaoddaesS ade. dasrsd&c^ddjs 
d?dd? ? 53 ^) d°dd wdari 3dad wa ofae ws dCKsd 

i4 


?o?ri Woctotfdda. ssosran ddadda^ n dod^ild 
ero^^loSjsoda -ddd; wadjrastedd wdatJUserid ®^ri 
odAoda tfdft ■adddas adoiari a wa oda da*j ri wd d 

**■ vt ts> «* 

a?odaadd). 

»^dadd (The Bate of Interest) 

■ad^ wa^eda ddd) so?rt jiodao^dOTriaddoudda^ 





doj^d A (Marginal 

theory of Value )^ ^ofodwsood;). 

3 o?^doi 50 dody^d;) 7^0 do#j«pd 00 sBde. 

‘ V w 

eA^^Adwaddo* addo ■ask tfridoAo^ ^jsd^ <add:i 
do^ddoi sode, Aftc^xa ?jd odwccodo. ssdd ^3 so^d 
w^ahddA eroe^rfartert d^dd^ wy^ Woste 6 * 

0 d Ood w& ahddsd) 'atfodw^ wc'oddo. 0 ddoi 75^0 

*> cs. u — 2 

dddO $ 0 ddo code, eros-a.brt^cb d 0 ddacradd/a 
^J 3 d 0 o ^dodwsood. 0 dd £5 w& dd& efu$ddd 0 ^0 

<*> u) -0 fn 

foctoa £-d odod^e^Dd^od d^dde, 

£0. 0od&e6 w&do dd^) ddod, ^dcdoiddo. bed *rs>0d 
00cad 0otod do^ 00^5$ s^pd^ 'a^rttf ddo&ra?0 

&od w^odo dd^j d^do^djsd^dodd:. f'sidtfj^ Sidd^d 
d?-crdd ri$rak d^drad^ <fo?ao). 

o$)$\ ^jsdoddo ? 

63 4, s> 

ooradde, ^rs> 0 #j^yo, w& o&de dd/^d^doddo doxu 

4. ai a M, 

Krsddodp bo&d 5 «) 0 d d$ spd^ak toed 

oddo 0 dod*? aowri^ ^TODdde^ 0 5 «) 0 d 0 7 n>dj^ 
o 3 Dh 7300 iflde^jeido.dddo ^dowddo^Ad tix wo dd\ 

V ul & 

d^c&d srodoSj^risr^A - aodd ©shs^rte^A djsd, iddo 
SjatfoA^cb. 'aedddo S 5 d 0 d? ^daA&adsfc dtLoosrari, 
esdOod w& oded, itfdo&md } dd$k, soaddodo wridd esdd 

ca N 4, v ^ 

6^3 ? 
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arid 'aoaji us 

zS.rfoQrf OTsJsSjsfrtws.n sraudrtdo&o o.dEu, erfd esjS? 
uedz®4d ;3raoi>&o<3 ero^d^odoc^. adozpdol^si acd 

c y *-v •—* 

&?d 55 radd&ccb ^odcd;j<o3.ddjo w& c&odo cdo 

‘ ™ 4, lv 


'sdo, 5 odd do^. 
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■sic^d djod Wod^ratodddo. srasg ad&r^Sftdd, 

uO ^ 

addo wo ddo, atodd^ aw^A&aio, ^Drf’&fcoEk ?ra»o*dd 
cja^ad w& ododo 3rtdo€j3o,5D,6. ad ocd arJdo oddja 

<4 4 'V *~ fc U» 

^addjsdd? wa wod^dd dxucxbOcd ddo, erod:Sj5^riddo 

£y v. 

5ce}oJj3A ^ridwado wriO codo cfcsri/a u^loL/adcm*' a) 

^ 03 
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addjdrad dj^sdda? •$;# wod^rTaddO ? £$ 

A deSofoodsS? ddjawssa&rt =o w& crijrfy ft-TSFok stod 

( 3 / %*y ^ 

Wj^cd^a^d. rdd^ ws^o&do^ d^rdo dja^i^dd mdr\ 
a^odj^ dJacsw^Aoddo. 

: (Profits): 

?JosfU^jjfi a^d ft tbdori sUstotf* 

w «* w 

us^dji^ewo^ «srraii?3 cftcS. srafcSe eroj^ 

cijioi) ?rad?!ri9(3u* tiVo.rtaa?) ero„-' k£o& djjfdsfobflo, 

?)djs^doi^,d* dJ^dod ^p dd ^odord^ wtf oi>ja 

scC^Wl^d esi 

rfo^o &K3S?ri (Oross tt pnro profit): 


uu. riosJUtf 3cj, (ro&sJart 'itarajd Anoiicira, 

SO 4 . ww 4 , uj 

tfS^dMOusdi. Bwdcti as-d, uierad ucaK^dsira ojj^ 
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ssv&dw&da. &5Pid dgdSadad &radoii£) 
5 wid#o sad aaddoda ^SadKraddo. a£) admlnan 

oJM. t« \ u * co 

aaartofoci^, uodss^A ufis odj^; ^3 d^oiran itfda, 
eru$dd) djad, assured aaddod) go^aa otos). 

& jaasad aa^d adjd ew^&akfo do^!3& ^sdrel 
Bid #1 djl^od) ^ddoi ^ddo sro^doabSoja dDSdri^dra, 
adooddjdj asdd aaMiakddaeddfda. daasOoSsaft add 

N uS O'. 0 

<sisSdcsSi ffaoijFri^nanoSi? adjb aa$d$ dda&asa^d 
ea^d) t&arsjjSaftBoSie ? 

^oda swa&abSoda dodU^dda, dddj^s.e. adda 

W 00 * c\, V 

ew^ddcfiaod uod sailed dd A Vjdfsd da^d adoa 
dloda Gdoda^fi sjaad ^redas^- ®ddci daasaA dod 

dra^, w® oiada. €j 3 dasa.d. adod ^aSsacotf ^jaSodofdo, 

tfjsdd^a. oofd ado sjsdad ^dccadri'd daaftd da{«3 
swtfdd ? add eiad. 

uD 1 

joodo d{$ adidrl dd© sro^odo0^.f as), acd zSsj. 
ri£ aadd? ao ad ? d$ ? Lodjsodo da ero?d enjsadd 

v cv) 1 ro taO oJ ^ 

Trorfcjrt^rt €jsd^)o ro£Q£>dftrf da «sid£)$ 0 . 

* C 3 *c 00 x ' 4 , 

$ cfiaod dradd^ ^jsUoj sja^oda^do^add^a. a£od3, 
adsf> as^aartO, csa^aiJarl©, w^d wsadtsa ?sa^d i ?d 
^jaddf^add) aidsL 

uj y 

ad sod wa, djaS, smart ad) dda, sad) aid 

& C& hi K 'id 

adol ifiedadd;. add aadd drada irarto. aaadS ds 

go w * 00 * co 

q?dr$a asotf. aa'^ a^l,d. 
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ffsrfrssclj? sSssffario (Public Finance) aorfdijpjo ? 

ddsadriid ajiiod 'ddri'S* ndrad^ dd-sea 

oSraa ^ sd^.dsb, sandowdi. odoori ddsadri rirasSodd 
aadpaatf cdeaatdoJojo? eoSodo adod ts&ptf dead/to 
^sd,d qiraedsfoSM a^do^rd 23?tftfdO ss^ £0Ha»&rto(& 
sriwscado. 'add eor^ d-ioc! ac’dsrapi Mad^sadcl. 
yrfd <a® ddsri riwio.saft jftssfce'ad dorLc&cdd, ddeadd 

m K J f 

3ora5ti?od d^dxadrtoa add aqiF^tSedcjd sSicsS t,oa&fflorij 
torio3:>od ddi, djspawdd^ ttfdad^'- oed aoad ddead 
rto eoacdo cas&d ad^ddwd sd-ra, S5<3e^ tdUsdUtfrto® 

£i cn v wL co 

sparidfodo^d. ad Q Qod ds frarirw^ drasa*, esc-Jr/ra^d 

ei 


i»od> epartoapidlbds. 


sradra^ wcasadj <a:u dddi^dS c3a^ s^dcas^ 
ssah ^ddi ipartrto;^ djaa 

o. iOri (Public Pcvomio): 

ddsadd Owsodid d»% drartr.^odd ddri^d; ?ta o 
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san de$d4'. odd daf. odrad odrad djarirriCcd dd 
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sad^ aSearic^ ede^ rid dwosra 

risgrtsk ^edsyaft ddusdri^ ^d^dgd^dodo. 0od dosd 
^ri^od 20dod waao^sfe Tjypaatfnars ridsradrisfy ^ 
ddo. dxod ^rie^d e^craodod jpsrid^ daa^ ^ 
dooos'sd djarfrrt^od ddod:oddo. 'ade^ri^od wodesra 
oddsrsdft dd^e ocj^edd dd^drfco d?d dd^d 
aocrart©? o^ritfonariOe nTs^ deSofoWcoada. 3s d^dja 
&do&r^^d?d ^Scdjan 

tfdrt* (Tax) 


dd^d^) dgdo^dcid dedfiodo, d^oio 55 ^ 
2*o& dod oi> doad^cS daed sc^Dd oji^sd ^>c3#ri ^d) 

— ca 

^ddodo ^doiol^d, 3 $ & 3 ?&fc^e&d 6 ^d 

‘~“ w 2) 0 «% 

&sdoddo tfs^cksjaftsS (Compulsory) ^o^ddo £$criw 
ddo dd^dd ^dd ^dr^di^^doddocd tfd&acfori 

d^* 3 ^dsrs>d^. 2 *odo de$ 3 ^&dd y ^dc^ 

d^d cdi^d ^dodd^ irtdo&a^&gcfc. 'Si^odo do^ 
dorUc&odd ^dd$% 2 ^ d^odo dod^d doed djsis, 


icodos^d. enjsraaSdgSrt do^oiftdodod d^d, aoj^&ftdafcd 
do?d 'as^a. edd dodf^e sgddsS do?d ^ddd eoc3o? 
c&Oodo tfdipadagiS ^doSo^ essa tfu&dal 

&s^obra>n ^dsud^ 3d ^jsdo^craddja &3 ? <socdo 
sj,4;sj!J{3;>. ari^j w^dscin “ rfask^darf 

nran * *orfo &?0rf sdre^j e^^s^w&do. odd &frlod 
sdre^ ^»&ri rfdsxdaori ?3£)d j^dofcsS^ 3d fogaf^cSotiS 


ossa, 



dd>cdaad£w. jsajg ddead& ddF^ d^da djasacfia dci 
B-aadaf^d aocUy&a'fyD. ceanadS ds ?i»* daasacOartdda, 
dfdodada d^d dosadd) dSdadde ? .aoda s^dad e$Bad 
ddano. dassian ddsadrf ?J=dgsS daaosad dedridd^ ddart 
dead daaddS esddatua wdadau. k&sa.S ddcadd dfdrta 
$ad) Asdad tfddja, oirad d^tod doWaqjdp'so. 

tfd sJcJSoia aoiasiorttfa ( Canons of Taxation ): 

G» N 1 

?fd eoedasari aTad jxriadarfad^ •raOdde’da? looda 
dfdd tfddd soiaa esddFsaftddfiradd oirad ^odadad^fi,- 
dadoddetfa ? ■ad#, esqJa^ sqjFsad^d dsadanifiad eiisadir 

d^da so sadaadaddda, Oja-J^na^d. essist ei^adtf ®qJr- 
sad,« da djad so&daritfd®.! ifoaatoa 6. add?) 

<=? 'op v -A. w K ojn 

dsajatfoftcSa 

(o) tfddd ScriaO rtrfag (Equality): 

'aodd ddsawdS b$f 3 addadridda^ffaeaa^cd 
ad) ycracda dada^ dodab, 'addddScdara md>k€j 3da,dd). 
aodda?^ dd o°?dasrari ^edacdda da da,, aadddgoda $?d- 
dda. ds^l iidaddd^ariadria. 

Mi f 

edeod dd ^aadaddsocariad sa^d) ddaad&ffcw 
&aoda aaaddddcdaa uuaarta^ uada. dortsfi ooo 
ttocBa ocaaoiadd^dd 3j§c5aod no daaasacOa tfd idda- 
■^ja^ddaa, no,ooodja3oacSia wcacriaad d^od oooodjaKacaa 

nav 





««ocSe ejrtOTdiota dod^ri dj^*^ 
<Sd&dg)d£^o. &€od<3 noo dfcsrad&oob 52£3cdo£>d 
rfd oo djsssreofoab ar^rtaori ed^o ssrf^iri^fl <ads3e>rh 
tSctrarbrida. ed8 oo,ooo esrscrio&d^dd dj^fe sSefl. 
eod^sradS e$dcfo t^rtdd^rl^^ $e3^&/3dd^n>rh 
eododb. e5d0ori6? 'Scad ^ ddeadrt* ^odo 
doU.d ridftri ejcreaforWsb. ^d&od dod^, 

w °l 

rfo^dd <ae) «jCT3ajifis?ri diiildd tfd*jdloi>& WsLcOosfo 

CO *✓ v «» IJV 

sd^rt^dd tfddd S (Progressive Taxation): 

S5$o?rtf dd^rirW 3dd^4rWjg ^rUdd^hdoSaorio 
aWof^si. Soafloddfsb? e5craod^ a8d^3 coj^dol ^dd 
dd^) (The rate of taxation) dj^rbddo. 

$s $$f\$ d^ofoo $dotf 0dd dod^ ^cSafc^ #jadodrio. 

ddrd e&raofo dr3. tfdd ddsg si^oboJ. - 

5500 Ood nooo ddfi n diaarafi&art n „ 

OOOO £)od &5Q00 „ „ „ 3 ,, 

&5000 „ OOOOQ „ „ „ v „ 

00,000 „ 30,000 „ ,, „ v „ 

siH.a&ek, AaaotfaSsraft eridaeWcid ^dd ddd) 

eo <*, 

ejOTodod dodjsca 33ja,doJ, Cotca,^ acjsedodsi^ saraas^;?. 
«d$e <Kdj d,ri5dd dddd4oia«k)idda. 


n m 





& 3dd ddScOacristrideddo# wdeo &ow3 add 

LJ {„,/ CO QV 

©3. 


^^dod. c 3 c>s^ 000 ©sraofarttfrt fcuodo ©?lcdoo;i ddd$o^ 
5d,odo do3&^l3,d % moo tte&'so&o eootodd^i 

^cJ 61 m 

« os?o£>&, 3 o,ooq OwSoiOri^a .soo orSoiicifl 
#ni&3„si da. iddd dd ?u;r\d do dd Jo’dd.djsra tfd 

—' 0 Q ui t*» ~* / 

(Proportionate taxation ) ^ 

odaO oo, oraodaad dda djsdad stride, esEnd ocsoda 
£>d dd s^rt^.od sS^.rtoddo. ‘S&aocb e$fra,ofo 

wd 0 0 id * w 

^^ddo. ©dd 3s &3d$Qdo$k drtedd -dddd^o&o 

'■K J V 

^Odd^doddo. 

spddd&cdo 0ursodo 3dd$ ^d? did 
dWw^d. dsSr^j $jmoo drasraefto ©s^d^d dddo^ -ddftod 
doo^rUtffy ^>o^d ^dd dd^ ddoi. atoendS. ©do Ssodd^ 
dooUo^ri iiad^ ro dd^ ©c^o&tfdsScde trtdoifja^do 
ddo | 


ds d^dd dddd^edid^ wdods ao ddtradri* 
©i)dodo^d. 00 ^ rfrfj»«o5«>art* &ddo$ofc$o a 

^&do dcradwo ds dz^efiflorto ©u^do ?^$dodo wrtoft> 
©odd ty?dood ^dd do^ es^ dzS d ^d <feo ©dd 
dod^d^ ^ddo^ d^dodisdoddo. do% ds trdd doja©$ 

t)od aScadd^ wdde>r! 3^8 ©qto ©r^dd&od ©9ci>d, 
dd^ wIS, ^gca^) dooos^d d^e^ri^^dndoddo. 

cm 



arasJFK?)* 


<s>sl,e) rkesri^od afo'djraftri dra dsdcUofo) dsess! 
dao ij&fw. $ud) &rad ecraodor^od &adad 

3dd ^rtd^rfaddcwdd^ s-s^odo^ft. aS^ers 

6^j. d#odd w s^ridd^ ©'JaSadcraddfe o&ra^dood? esod 
3s dd&odo:) ero^g-sdo djadd^d^ djd^ofc^ 

daodiW&dda. d#od6 ddo L estrooS^rf ooo djs^oforW© 

S3 &> 

dds^dd) ro d/asejoto Indo^js^d^dd— “eoo no cto^oSo 
ri^rran da&afceS^o?” o^ozo ao^rorfoddo. dosb, 
oSd^jDafa do&odod^p^d sd^ddd^ ^oA^ddo. 'SioqS 
d,dorirW0 w^edjs&^jstyo^rbddo. 

esdS qsSo dise^ri* msia,oria risk 

sjj^d jkrtesid tfdsSri$ai» odjsd sks? wriossiticfcsuzS 

W* Cp M 

©qips^ri# ok*^ xftAdeood). 

ora&cd^d^ ^ddd&odo jskdorWdrt cSjad&afeQ. 
5. &# odo (Certainty): 

^dd^ asiojS/acftS^o ? adwari &/adde&>? c&rad 
oeatitoori—°jodd o?o? a^ssc) &ad?3?^.? 

<sde3 ^d idaddore isadaS^a dod» 0 aa.^&dWo. 

ro ro — 5 v ti 

4. Wpb^iao* (Convenience) : 

^dldodden; es^Js«o3srf o3e$o&jDc&e ud rfj&Gaarirodo 
ddo k'J.akda. d?6 de$Aod dof\ ofodo^d ddr^> 

V i I <«A* 

rfjsdci^do e^3&, j&w^sSjb^ck §3sf\ flaw'd. 


rust 





v. a^s^da (Economy): 

^ddria, ddraodcradari sdtd.d ^Ss&oSadtff'da. Uk 

<X. ta w eJ 

joodraOcwd sooo djs^raoSi tfd dsJra'saireri, drfraoa dradoa 
3rt®d;3«ls3e nooo djssra&a Warid erorfairaerid^a ? dd 
^adacdada dtis-sd^, cadrasasd disd ss^ &rad iprt daatk 

u> t> u eo 

<3?$ ^dd 5^53Dd qS;?odo;$ ^^rodos'sris^tix 

oo ' 4 CJ 

as. s&a*. (Elasticity): 

<3jl £p tS ' ’ ' 

d?dd ts^osi dodcddo, d^dc4 ? tfdrWo d^od 
5^)de cSdo, ^dodc^dd^o. 

«A, w 

&. rfdtf (Simplicity): 

£dd dodreesjrartfie, esrij^ &swad o^airari®, rfdr 
odra rid&randdftfa. a>a,dad v jtrfja iraodd 

«5 Q rt W w 

ereo&d^p «d ■dd^j Tras&ra^drt SScdad &j}tf\ ©doirafssl 
d^A sSria^oia^, Ssa&dwidada. 

^ a^Fd^ddo tfd deddf®«ici3ii sjsSste^Trari drae 
ddidid'id. odd cdjsdcraddraodo SSsdj tfd;$ a^oia&rae 
'a®^ aoudd^ sS^add^od ■aftoda tfddcj^oia;^ 
Ods3jst-5?o $rarc5adadda 

, «&»& **W» (Direct and Indirect 

Taxes) 

^d^eod da^as^e ^Kssn tfd tfas^d, a=q! tfdd^ 
d,d^ddd°dra, wa^ &?«3 tfd t£?acisri oi$a od^ 

osse? 



sSc&ra&Jjda dradadol d.ra®dd, ds dddda^ esd,^dddorira 
ddodaaf^rf. wodd ^^li^dda drarodadwa aidadd 
iacdosaodada. 

•addd&ndftd ^eddda, wocrosodsloSaod 

dj&.e^sd^era. 

tjcraodo^d^j d,^ dd;g. dc^. ddadd, 

vooo daasssdia ®3o5a5 o. dada^ Badjadd d^d sred* 
ddr& 5so rirasaoda dddda, iddeda. djdortdg) 

& dddda^ idd^ria^dodae ads, & ^ddda dscrasrta 

drrercSadwa, ■sod wdd apaddda dkdoJadd da?d seaarwa 
tidaddw. 

CO 

wad smfb.d draoaUd do?s3 a,cda d?da ero&rt a,oda 

d.daoi- tfd sdeoddoda ^oSaO. dsrt wo dLradn^cd d^f® 

dd 3ddda,. dd^sdddod dacwaddda arolj.d sya»5ssddda. 

«\. oO 2) 

Wodd aa^sradd d da{s3o3a? 'dd E6E0do3ad5aloda ddarijid- 
Uooada. wdd d_,«. w&saft djseSdd wddaoda riaUa, l«?da 
wdadda. dd idEdad daad^ wcwafid woda dfda w^, 
fcrfa^d 6 , ddsc(5d d°dd wdd dd dedd a,ouasl dada, woda 
d.odjacSada. wodd a^srod^da dda fc da?d s~EOd ddd^ 
aru^j dra^ddsd—w^$ra?ftd5?ri—drrafcSaftdda. daa^cda 
ad ) ?d6toi:ig) dd idaddda wdda. 

wdadoftdaah, ra© i a^ra ( oda diadda^ d(da3?da. 
&E®d aranaddstojaS dddsS ? daSodada, aSsS.&d da. eaesa- 

CO cv ?1/2 j CD 

0&5r 





$ psS* ssriu a&srod % & 'Sid^o. tfdd 

—6 v ^J “ o £/ 

Sod del! Eded.0, dodeadwsada. ■a^ja.di, e OGtfj-.od tfa- 

'^3 oO ° l » 6i> "0 

docdojs £>o?to seacock, 

oJ 

<35)5 ■s^ri'd riarsadriaearW Kcddda dcrada. 
d,d £ tfdiWfo $radaddood jida, 0 psrtotfd cfj3E#rrao^oij 

2 £,CU\ V 4. ii."} 

esojaaft, ddsadd sMdd^ adadF^d d^o&aod 
sddaAfd. odd odjie =ddd dcra;da xarte. esd.^s! tfd. 
rttfsb, $a;$ #Jsdai^doWadd.ra dd rtos^ricS d^riadda. 
ooddaeeS ddsadd ded, wrl a?d,dDc£odaddo3l/a daad ew$- 
odada! f3s^) d,^«dri«'fiJ3 ii _ d,rtedd tfdrts^aja dradF- 
adUooada. odd od,d # ^drtV^a, ccatf dJSdoa tadadeo. 
way Kid do^nad wdddQ 3,edao3dJ5 o^e ddcda^ 
efoik enad^ kodaa^dtfa! uddori sroa^ Seort o$f 
o^odaol daao, S?dao3ort s-odasdo ocSodao# daadwa 
wdad.sSc&e t 

m m"* 

dj^^dOod wdad k&j ocaaodad;^ £3, ton 
5 u?s, J wd odd esdj^^trdd daada coaria wAk, tfdaod 
wdad aSea^ e$S,dadadna. 

odd ^dH'da tj^^caaaarload^. a^da sa^ 
iiada^dad ^da dadjacsd^dogear eoari^ori, odda 
e&tfde wo^^fta^uaoada. o erdrkd^ dyoa d^oda^a 
ddodaa doo3a? do. odd od,^ ^drtSrfa^ d^d? ftasy 
doi ^jsdaddood, ddeaddda^ tfd&radaddjia d/s&doadda. 
wa^osdd de&SodaOoda enay sraaaooda^?, dasy 
EJ&ssadaa ^aa e rijs&tdwadaria. 

y ^ <4, 

OLO 





3s doe&d a^edslddood dj^g tfdrWa, adj^Sl 

tfdrtSftod ijz ! a9d^)d#owo «5?dowdoddo. ooiofoe dooodo 
dad OTdjrtsfo ddo, oraaiod waoosraridSy 3s vcSritf 

$£> & 4. 

dojootfde ddodoo^d. odd odj^g^dr^di dsd) dogear 
^sSdOcid^. (Ssi^®oja oasdo^dd) d^gddraftd d djsoali 
3d (Sales Tax) do$ a^gjddrted^ ssraof^d. 

3d$red^) (Incidence of Taxation) 

ddsndd oorae'aad ofjsaeris’j a^edd 'ddsp'stfd dirt 
adessl ogaeoioo^a^d. e^d) 3d)&?(3dri3 
odrad doed 3d deedoirae, o3do es 3dd& d?draw,cd drrar 
cOodoo sododdoudjb <&0{at3;& 

OTCjaddsid— d^cUc^ddo. rt3 doed dresracSa^ Joocragl 

4. 

cft>o$ 5o?oddodo ^ ?5dodoo iiois«)o& 

4. oJ 

sar\ as d-rascradooSood, m drasracSo « o?id dalodo «§®doa. 
■a© as odldo 3d sjreddo do^pssFDjs^.ddd doedodoe dab., 
odd eracrerid dd 85 drosraodo aosi doooa'Sft oodolodd 
3d spsdd ^odod^j d^d wjsa^dtfd do?4 'add^d 3odod;§ 
tfjs&.ridd doe& sda da. odd 3d decddra ?3e3odco wd 

V O 

ererid OT^odoiodd, 3d pd^ do^rar dad dotod^d 

«Sp 

doe<3o3oe tfc^oaraciSodo. 

bed 3s 3d spsdsgj, wsara^d doe a odd, &e*o>ddd 
doeersdO, o$;re i aw ) d doed eydoda^riO 8dev J tododo. odd 
'ado- oSrad doriarW doe<5 ©dooaad ? actt&raodo doddjd 

ci.ro 





dJ. a xd£d d^oia ?; izz rtii d da^J ?d tpdrf 

\mtr C\ >»4 *4 * * 

drardAroiaa aoicS acw erred* c "d: dd d- nricwpCUy 

v **, • > **> (jj 

&3^detfa. daffid ero~sdr'<da;l ri w-{ G^oja 

ddcia© yd5red??cdred dcdd:;~ a -,; sre-dd H~r^ sa 

C»J wj 

C dif'd 5St*KS0S 


i <A # 

if«r «m/ / 


f 40 * W-W^ ■ 

rU' 




j* . 

X\i!T *■ 


ss sftd, dead 3—tfd cpddy tsi’-'s i 

V >3 m u ‘ M 

dedatay. «d3 d«S dorilcd, 

co ^ 

ddddu ?£ w - * -..—^ 

cJ v <A. ri '3 ***** 4 . 

ri^ddra aS^trsrtadda. Led dd :pd.-£ 3 ~lu> diodjj 
^02ac&J35rfoddl. 


i3adred3, 
tui-‘;-;d;3 n -.'i3. ddc6da, 

*■ “* #M»M» J(*J 


aorf3 ^{ridda,ritf difCy tfd~da 5yr.v*3 f, av33 r.d^{ 
&3dd{®3rbdda. &4'od3 jjiscfidriijrtd iCsSoii*, dd,dre:3> 
srer\ do?od3, ^m^ridda 3da dcasaJa* d wl* «-jM Ovv^ &* v**i vy L* ca. 

St * ’ ^ 

aS^dajs iSdudada. ydd ttddtfS’.tf srre^a xrnv. 5r:iitf 

v frt <> **’ ,j 

da?6 tfd aSeod dosadasren, snajsdd* dd «<>*?& 4-' U» 0 VM 

tJ * ^ 

iaolidd pra-^ iaod ?36aJa* u &3^ ( e fe'B l ,d;d;«3ria;rda, 
d#ori3 <sa^ eru^d dfGtfafc* Cuejaerredy? ds^j. 


3s oei dd spdd dda. id. ri rPrecif dexddi erorf 
cdaatf rrad adetond. stJcdd jras$ oireedafd dd d?d 
t3?tfo&i3 edotae ad3{ $ts;refi tfd ddadde ? ,-jcwdd^ sc^f 
dsadda djaeoddran osrso^twriadcia. ^jL^kS, 
ddmsdds^odda^ t-w^^ dae^S, ad5 dd ffjjdadd^a dfdjs 
ttyjk—tot/rariad doodad | 


•ada, ?od?3dd ynsoftwrt acOaii. ada, da! d tfdrt 

• , a W A ^ W 





dd^dd sSss : (Public Expenditure) 

do dd^rfd} S3ddo, $&do sJd 

v -' 'SP ^ eJ 

airfjk. ^d^ssba.ri do. aired dd?redd dd 4 
isi ^adocSo&jjoe, 23 rfdffsdd) edo.d.dosred rid^ddc&rfo 
do^cdo esdd 'sioarf ddusdrW dsd,d do 

rijarad^aoqJ <Sj*eferiS dooa^FScJ^rl 

sosoodo! essSi^oifc d,dJ3£3d0 eaqfcjytf dd^drl^ ds|, «5$a& 
sStoo^exrad. ‘aritfj *redeari$fi5k ? 

djsdeoo d?d£0 o&od, dctf, dSjsecIrtorWoi 
tfjs^rizSjaowf dd^dd ^rd^n^. &>coto>d<3 d;2iofi 
dcradoddjsodo e;atf ^Fd v esoddoeeS dds*ddd) 
dic^dJa>dod&) 5^0?ddo, d^do 'add sS^s^ft 
do% & w^d d^5fc$ 25do®^d^ dd^dodo ^^d0 2pe>d$ 
d^do sododdo esdd ao^d dd^dd 

^is?ao # sod «^d riodgeH, ^ataa^doS 
*ad^ ^odorrt^ esdo do^do^d. &dd 
Ss-ca ^od,©^ srod^rren ridrodri* esddj^ dzd d^do- 

®Jk ‘S) M. M W 

S^zS. ®oci a^stf ero^ertjW^adftSi&sekritis; ■sorodS 
^dod^erl rfrfoodod© §ifciSj^(rid{35S#»dirfcja; Seel?, eoiS 
&o3 siooos^rf €v eruda(rtri^c% ^oSo&ririo. hide's 
dd tf^rsirttfo as^drorto!^ Eojsedo^.^. eodd s5jad©^o# 
ridtred^ ^aeSfri 03?|srarU3, ^sjsosaj (Welfare State) 
sreriol^iS. ^odo, i^orresSjaan s^i&reo&rid 

adjOjor^o ? 

nts. 



enja^cdd eitfasadd ^(Productive & 
Uuproductivc Expenditure 1 ) 

3s rfdssdd sdid.dda. ?redx>dxsn «row dd da& 

IS <•% c) ft J «*# 

e^iS'^rf'Er dd^deda ojpfidaf^d. 

6$$j, ?ftrawD odjs^ritfa, ■aa^cris,"’ daed ddsad;j 
drodad dsS.d) ^nsteft 5A33-3 dtfdada rieddo.dadda. 
d€odd a;$ ddtrad^, 'add jrarafocQ darned «a$d;i> 
3dd:§. aododae, Sgra, jrad?r5oaJari , »a, afibaed. dacsad^J 
ritf daedd did d$ sus^ddded^dadsg. d#cdd ad) i*dda 
Bac^dadoqS a§r3 oadritfd^ ddod^dra, adjdgsran tsdd 
s3?dddO esdegcleoia todas-dESd 1 ^ doda, a^rtf 

«x>drt^di ddudada. 

erarradd ariaa's.dtf dd,;rad:da? da xsodaad dinars 

<M ‘US V 

aid iao cradjrt3a -ads, did. dcraoddowada ddart rlfl4.il 
■ao^ d?i dda^ ?ra^ adas^dddoda dcdaa|/;3. add ade 
0{« ^©fdd^ods^fd diadad sMdode? aoda $$$ 
a^wa&da. add ts«Sd dodgcSrt s^^d’sfo^ 
edd„dowadd^dada!aw«idda. add a datritfa add^ tf&da 
cdadd^a. ada ddrood sraorW wrt A t^eddda daadia d(« 
3s dj*dead^ daanAntn. 

iWwdd moito (Public Debt) 

t 

d^ri^oi ddffsdjtas sraoifloSaadd^ jradoda sas» 
fjs3. ddsadrt* ednnari wsa ifi odaa^d ? do a$o?y 

CIV 





dododd^ s3e$o&>£) dde^d^ ttoo ddcdode^do^d. wdrrae?, 
do^dd ddo?| drasterad a^dcdd^O dd^dsg 7 ^ 0 ^, dad 
sojadd^rfo^d. ^dodd^'o ©Ss&eg^sraft 

zoodd Dod 0 de$d tfdrteok o5^§,^odjrszi^ oirad srdritffo 
c^fOotodO, oS^o, socsidd^ djad^&ddo sra^s^P 'adodaa 
WdSegc^odosfo 00 0 dd '£s30#,o^ o&od ddocdod0 dd 
Brsd^j ^oow-3 dra de^ndoddocd, swd's 3 ddtrad^ 
sdedd^cdoe ^dodS0* 'acad ddys>dd«£ ?o®0d wa^odsg do3os> 
o&od d ssodOofoe idado . 00 ^ ddsadd) ^0 erua sdod^ 

cs^dde, oSjsets^^^c^dOe, ss^dospdoo sra0 id o& soak do. 
djad wood ^o^de djae&dd^do, ^ 0 £od$? wdo^&a 5b, 

66 66 c\» O CA# 

dd^add^ ^so-addg) ^d) ^ra^l^esS 'ao^ 7330 
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